NEXT FUNDS NASDAQ—100® (ZE~yT 7L ) Mah A5 (1545) 2026 4= 8 H# HIRGEEAS
NEXT FUNDS NASDAQ-100® (Unhedged) Exchange Traded Fund (1545) Semi—annual Earnings Report for Fiscal Year ending August 2026

NEXT FUNDS

2026 4E 8 H M hRIREEE (2025 4E 8 H 11 H~2026 4 2 H 10 H)
Semi—-annual Earnings Report for Fiscal Year ending August 2026 (August 11, 2025 — February 10, 2026)

2026 4~ 3 H 24 H
March 24, 2026

77 R4 NEXT FUNDS NASDAQ—100®(Z&E -~y 7L ) @ikl -5 #RE
a—RES ( 1545 ) ESWGIAT HGE
BN SR NASDAQ — 100F5%k (Fi 51 Ak 24 iA ) 76 A HAL 10
Bt BR Ty b 2 A MER

URL https://www.nomura—am.co.jp

REHE CEO FeARF WG K /N R

e BmEE PAR—I AL B & TEL 0120-753104
S R TER 2026 1F 4 A 28 H

Fund name: NEXT FUNDS NASDAQ-100® (Unhedged) Exchange Traded Fund
Code: 1545 Listed Exchange:TSE
Underlying index: The Nasdag—100 Total Return™ Index Trading unit: 1 unit
Primary invested assets: Stocks

Management co.:
URL:
Representative:
Contact person:

Nomura Asset Management Co., Ltd.
https://www.nomura—am.co.jp

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: April 28, 2026

I 772 ROEHIRNR
Fund Management

1. 2026 4F 2 AR OERRN (2025 4F 8 A 11 H~2026 4E 2 H 10 H)

Management Status for Half-Year ended February 2026 (August 11, 2025 - February 10, 2026)

(1) BEFENR (B 7 AR O)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
/é{ - A ” E A= f\ ﬁé\
FERGEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2026 A 2 A FEHA 92,070 (97.5) 2,363 (2.5) 94, 433 (100.0)
HY ended Feb. 2026
2025 4F 8 A #j 80,370 (97.6) 1, 936 (2.4) 82,306 (100.0)
FY ended Aug. 2025
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(2) RE - BRI (FRAWEET)

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units| ‘000 units
2026 4E 2 A HiE 2, 369 287 287 2, 369
HY ended Feb. 2026
(3) HHEfmEE
Net Asset Value
10 1124 0 B HEAfiZE
e i ST (/% Faﬁ/ifﬁ,ﬂ;afaﬁik (RTEHAEHIAR)
A FEATIE 1K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@O0-) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2026 4 2 A F A 94, 620 187 94, 433] 398, 508
HY ended Feb. 2026
2025 4E 8 A A 82, 767 460 82, 306 347, 415
FY ended Aug. 2025
2. KEFHOER
Change in Accounting Policies
O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in D No
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I %S Semi—annual Financial Statements

(1) [ B RE]

Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

% 15 #
(2025 4£ 8 H 10 AHI(E)
15th Fiscal Year
As of August 10, 2025

55 16 W MR R
(2026 4 2 A 10 HHIE)
16th Semi—-annual Period
As of February 10, 2026

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

1,419, 564, 267

1, 307, 344, 230

a—)b e m—
Call loans

243, 933, 763

446, 803, 130

=
Stocks

80, 370, 645, 209

92, 070, 267, 184

R P i R At D

Revaluation of derivatives

47, 507, 549

1,838, 121

AL 4 4

Accrued dividends receivable

11, 051, 544

17, 467, 561

ARIHE

Accrued interest

9, 813

9, 054

FEALFERESL S

Margin deposits

674, 993, 715

776, 815, 79§

TRENE PE AR

Total current assets

82,767, 705, 862

94, 620, 545, 078

prE A E

Total assets

82,767, 705, 862

94, 620, 545, 078

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

Revaluation of derivatives

17,733

34, 821, 856

AN A 53 B 4
Unpaid dividends

336, 416, 319

RANSZFEE S

Trustee fees payable

12, 375, 889

15, 235, 687]

RANZFEE W

Investment trust management fees payable

70, 129, 935

86, 335, 49

Z DAL E

Other accrued expenses

41,783, 931

50, 714, 550

mEhAE A
Total current liabilities

460, 723, 802

187, 107, 583

afies

Total liabilities

460, 723, 802

187, 107, 583

LS E DER

Net assets
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TEAGE
Principal and other

JoA

Principal

3,736, 116, 433

3, 736, 975, 898

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

78,570, 865, 627]

90, 696, 461, 597]

(3 B VB FE N 48)
(Reserve for distribution)

252, 127

252, 127

AT 82, 306, 982, 06 94, 433, 437, 495
Total principal and other ' ' ' ’ ’ ’
Yt INZ
?Eifa;fassets 82, 306, 982, 060} 94, 433, 437, 495
BEME ESRT

Total liabilities and net assets

82,767, 705, 862

94, 620, 545, 078

(2) [PHEHEEEORESEEHAE]  Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

% 15 H R E A IR

H 20244 8 H 11 H

£ 20254 2 10H
15th Semi—-annual Period

From August 11, 2024

to February 10, 2025

% 16 HH R F A IR

H 20254 8 H 11 H

£ 20264 2 4 10H
16th Semi—annual Period

From August 11, 2025

to February 10, 2026

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

255, 262, 273

277, 644, 802

Z BUFILE.
Interest income

9, 438, 232

14, 338, 272

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

11, 069, 160, 137

6, 720, 445, 094

URAERS dh BG | SEHR A

223,947, 129 34, 532, 922
Profit and loss on dealing of derivatives ’ ’ A34, ’
RS AE 2
2% %?Eﬁ% . 1, 926, 385, 786 4,996, 203, 707
Foreign exchange gains or losses
F DML 19, 879, 998 13,132, 615
Other revenue
P o A2
H ORI AR 13, 504, 073, 555 11, 987, 231, 570
Total operating revenue

=B
Operating expenses

=2
% FEA RN 12, 428, 049 15, 235, 687
Trustee fees
Ze Rt RN 70, 425, 525 86, 335, 49
Investment trust management fees
O E A 30, 745, 398 41, 253, 695
Other expenses
ZE S ke 113, 598, 972 142, 824, 872

Total operating expenses

AR SUTE EEKL (D)

13,390, 474, 583

11, 844, 406, 698
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Operating profit (loss)

REH R TR L (A)

13, 390, 474, 583 11. 844. 406. 698
Ordinary profit (loss) » 090, 474, , 844, 406,

IR ST IR (A)

13, 390, 474, 583 11, 844, 406, 698
Profit (loss) ) E , ) ) ,

— IR O R IR AR R 0O Sy B AR ST — R
FNTPE S PR RSB OB (D)
Distribution of profit loss from partial
redemptions

BERAe ST E REE (A)

62, 334, 156, 016 78,570, 865, 627
Surplus (deficit) at beginning of period

Tl AR S 3 R AR i D4R

. . . 5, 018, 947, 700 10, 930, 204, 572
Increase in surplus or decrease in deficit

HRLEAME R © RIS SEINEE U R BEIH
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

5,018, 947, 70 10, 930, 204, 572

TR AR RS R AR e IR

. . . .. 7, 040, 589, 200 10, 649, 015, 300
Decrease in surplus or increase in deficit

BRI PE D RIR SR B U RIE I
IES

Decrease in surplus or increase in deficit
from partial redemptions

7, 040, 589, 20 10, 649, 015, 30

Sy
Dividends

PR A eI R EE (L)

73,702, 989, 099 90, 696, 461, 597
Balance at end of period ’ ’ ’ ’ ’ ’

(3) [hEERR]
(BB RF T BHNIAR 2 FHICE T 5 1ERD)

1. I PE O SENE K O 7k ikl

FHI & U CREECREME L TR0 £,

BE TR I 5 72 > ik, HIB R O 2 A MREARIC O\ T T DR #EARE GHE B
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

S LS|

FHEBEIZHY 5 AETOH O A EEIETOFE T S I FE B X AR TR
LTk ET,

R TR |

FHE HICB W T PRNAEOZIE R OXMBER YRS OMETITM L TBY £7,

2 SVERERE - AROATEE~OBREFUEICR T DAMERERE - AROMHEL, JFAIL LT, bAEICET 255
L IR B OXTER EETE MG OMEIC L > CEHE L T £7,
3. H - AR OFE EAAE BV TREEA
A& LTRSS D RISV T, MEER Y AT TR S &MLt L TR0 %
j—

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER )

Fleait L L TR £,

A iRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

VRESGERTY VG 5ok

FOE HIEAETEF L L TR Y £

e R AR

FE HIEHETE L L TR Y £,

4. ARG S O RGBS 2 FHEOME R R S ORI O FEICIBS W T EDORHRFFEL A L T o7, #7250
R TRERIHFICL -7 hE, YHENR R 2L bH Y T,

7o, TIAT 4 TWEICHET 280EFL, HSETHLT AT 4 TIEHTET

54 H 2R EI23F R LOBETATH D . BEEEAKRNT U AT 4 7Y

_5_
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SlOTHY A7 OREEERTHOTIEL Y /A,

W77 ROPEFEMIL, 20254 8 A 11 H2 5 202648 2 4 10 HETE 2o

5. %D
TEWET,

(h SR RSB 5 TER)

%15
2025 4 8 J] 10 HIERAE

%16 B RIFHERIRR
2026 4 2 J] 10 HEAE

1. FEHMORBICET 2% AEHEORE 1. PREEFEHEORBICBT 22RO
2,369,129 M 2,369, 674 M
2. FSEMIMOKRICHT S 1RG0 OMBEORE (2. PREEMMOR IS5 1Y 0 ORIEED
#
1 11247 0 4l PE4E 34, 741.5 [ 1 P47 0 W PE4E 39,850.8 [1
(10 [ %472 Y i FERA) (347,415 1) (10 [ %472 Y i FERA) (398, 508 1)
(PR M ORIR &R R E I 5 1ERD)
HUEHITIH D FH A,
(EmhpsE i B3 5 1R
B ik O RAAG 2 B3 % SR
W15 1 5 16 PR FH R IR
2025 4E 8 H 10 A HI{E 2026 4F 2 H 10 A H{E
1. Sl IREREE LA, IRl & OV 724 1. WPRHEEE BRRG LAE, Rl R O

BRI E O REMITFRI & LT TRl CREM L
TWB72, BERIBRGE LEE Rl OEFIIH Y T
Ao
2. Wl DB EHE

BE

(EHEEFHTEHIR D BT T 5 7ER) ICR#E LT

B ET,

URZAE P G AT B

FUNRT L TEWENZHOWTIL, (FOMoERE) @ 2
T UNT ¢ TEEIBRICER L TR 7,

=)L o 10— O EENE N A B E S

I HORBITEYIR CRE S Do), IREMAEITR
fliLEELLTWD Z b, BHIEBMEELZ RIS L TP
DEJ,

P A e B R oo Al pE SRR & L C TRl TR
fliL TS0, FEEEx ARG FEE & Rl & o2
HYFEHEA,
2. Wl DB EHE

BE

(EHEREFHTEHIR D BT T 5 7ER) ICR#E LT

B ET,

URZAE P S AT B

FUNRT L TEENZHOWTIL, (FOMoERE) @ 2
T UNT ¢ TEEIBRICER L TR 7,

=)L o 10— O L EENE N A B E S

IR HORBITEIR CRE S Do), IREMAEITR
i TP TS Z Enh, YEEBMAL RIS LTH

hET,

(HEARREFRICET D IERL)

% 16 Wit
H 20254 8 H 11 H
%= 2026 4F 2 H 10 H

AL

RAEEHIE 2026 45 2 A 17 HIZ, 2026 4F 5 H 25 H ORAKDZISE L BIGEHR SN2 B O T HZ ALK 1 0>
X, 200 ADEIEE L > THSEN AT ) ZLZBRENZLE LZ, BOENC L AZRHEDOR A HIZ 2026 4E 5 H 26 H
<7,
(FfhoER)
1 STARDOKE)
% 15 # %5 16 Wi T E R

H 20244 8 H 11 H H 20254 8 A 11 H

% 20254 8 A 10 H F 20264 2 H 10 H
e AR 3,799, 984, 933 [ 1 o A%H 3,736, 116, 433 [
1 P B INER & TeANKE 626, 857, 500 FI[H HH BN E ST ANER 453, 458, 465 M

1 — B AR A 690, 726, 000 F

91— B AR S A 452, 599, 000 H

2 FUNRTF ¢ THE| %
T URT ¢ TG DK EEE

IFAlf 2 ORFAT R 4

55 15 311 (2025 4F 8 A 10 A BIfE)

%5 16 P RIGE AR R (2026 4F 2 A 10 A BITE)

i (M)

PRCREE
i

FAH

A ()

AFfiELE (F)

Ry (M)

2H 4R
@

R () APffifRLE (F1)

QRG]

(1545) 2026 4F- 8 A AHREFE
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PRATHE B RS |

i 1, 751, 722, 494 - 1,799, 230, 043 47,507, 549 2,249, 543, 424

5G| LIS OIS

2,217, 339, 140] A\32,204, 284

JE

HETHRIE

I
e

- — — — 159, 436, 251 - 158, 656, 800) ATT79, 451

* Rov - - - — 159, 436, 251 - 158, 656, 800) ATT79, 451

it
e

338, 947, 227 - 338, 964, 960 A17, 733 - — — —

b NIV 338, 947, 227 - 338, 964, 960 A17, 733 - — — —

Gt - — — 47, 489, 816 — - - A\32, 983, 735
() Wl 0 BE 5 1%
1 S|

SHESEHEG Iz DT

SEOFHIZ BN TIE, FHRIBIZEY 5 2EHO A OFE HEGIFTORE T D IERME UL EAEAMS CRMi L Tk
nET,

2 B TRIEG |
D) G5 BICHB W TREE S OMEAFER SN TV DM HOW I TO L S ITFHEL TR Y £7,

OFFRE A ICBOWTHETHIOZER LT NE%E LV ET) OXMBELEWHSEOMERER SN TV HE
L YEABTRITLREMETRME L Tl £,

@FHHR RIZIB W THRL H OB LG OMER R SN THRWEEIE, UTOHECE > T £,

cFMEBICY A 22 D BB MRS RER SN TV DHEAITIE. Y% B IR bITWEIE D OXEE L)
HGOMEZ S LIZFHRELIZLV— 2N TR 7,

- R BICYE A A D MER WSS RER SN TORWEAICIE, YA IR BIEWVER I TV D X7
FRYHGOMEZHWTE Y £7,

2) B T E SE ARG O MMEA R ST TORWAMEIZ O TIE, FHE A OB FE O P E CRHME L Tk v
R

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,
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