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I. @i I4% - #MRDH Consolidated Financial Summary
1. BRBREOME  Full Year Financial Result

(B847 : B5/3F./IPY mil)

2022/2) 2023/25 2024/213 2025/28 2026/213
] Fo_LABRkLE BIFALE &8 5o LABRkLE HIFALE & Fo_LABRkLE =l 5o LABRkLE HIHALE & Fo_LABRkLE
amount % to sales yoy amount % to sales yoy amount % to sales amount % to sales yoy amount % to sales
75 L=/Net sales 59,139| 100.0%| 116.9%| 58,842| 100.0% 99.5%| 60,290 100.0%| 102.5%| 58,180 100.0% 96.5%| 51,499| 100.0% 88.5%
55_L#oF%/Gross profit 32,781| 55.4%| 117.7%| 33,410| 56.8%| 101.9%| 34,264| 56.8%| 102.6%| 33,100 56.9% 96.6%| 30,927| 60.1% 93.4%
ARFEEI R U —AYEIRE/SGA expenses 30,028 50.8%| 113.2%| 31,259 53.1%| 104.1%| 32,309| 53.6%| 103.4%| 32,287| 55.5% 99.9%| 30,606| 59.4% 94.8%
E2F2%/Operating profit 2,752 4.7%| 209.7% 2,150 3.7% 78.1% 1,954 3.2% 90.9% 812 1.4% 41.6% 321 0.6% 39.5%
#REF)ZE/Recurring profit 2,846 4.8%| 239.7% 1,211 2.1% 42.5% 2,022 3.4%| 167.0%]| A 1,683 - - 383 0.7% -
R E (CIRE S 2 L HAFRIZS/Net profit 1,471 2.5%| 391.6% 243 0.4% 16.6% 945 1.6%| 387.7%| A 2,575 = = 366 0.7% =
2022/28 2023/28 2024/25 2025/2584 2026/25

&% /amount HiRALE/yoy &#/amount BilALt/yoy &#/amount BIRALE/yoy &#/amount Bt /yoy &%i/amount Btk /yoy
BN EEE/Current assets 29,846 101.6% 29,184 97.8% 27,651 94.7% 24,789 89.7% 19,151 77.3%
A& M UTER/Cash and cash equivalents 15,010 94.3% 14,744 98.2% 12,181 82.6% 11,305 92.8% 11,319| 100.1%
@/ Inventories 5,550 112.8% 5,917 106.6% 5,489 92.8% 5,359 97.6% 5,003 93.4%
BEFEERE/Property, plant and equipment 1,496 84.4% 1,553| 103.8% 1,923] 123.8% 1,747 90.9% 1,643 94.1%
EFESET/Total Assets 38,632| 100.8% 37,245 96.4% 37,261 100.0% 34,051 91.4% 32,593 95.7%
r@h&fE/Current liabilities 11,313 117.4% 10,235 90.5% 7,017 68.6% 7,316 104.3% 11,107 151.8%
EEE#/Non-current liabilities 4,881 62.6% 4,924 100.9% 8,040 163.3% 7,937 98.7% 6,779 85.4%
&A4&/Share capital 8,258 100.0% 8,258 100.0% 8,258 100.0% 8,258| 100.0% 8,258| 100.0%
BEAF|RE/Share premium 8,059 100.0% 8,059 100.0% 8,059 100.0% 7,081 87.9% 5,705 80.6%
F25RIRE/Retained earnings 4,168 108.1% 3,036 72.8% 2,605 85.8% A 367 - AN'T75 -
TDMOBIEFZR5TEE/Other reserves 459 - 854| 186.1% 1,058] 123.8% 1,382 130.7% 1,482] 107.2%
#lEE/Total equity 22,437 107.3% 22,085 98.4% 22,202| 100.5% 18,796 84.7% 14,705 78.2%
BEHEEST/Total liabilities and equities 38,632| 100.8% 37,245 96.4% 37,261 100.0% 34,051 91.4% 32,593 95.7%
1BRE D LAFMEAIR (F) /Earning per share (EPS) (yen) 40.87 | 391.3% 6.77 16.6% 26.24 | 387.6% A 71.58 — 10.19 -
1 BRE = D#EEEEE (M) /Net assets per share (BPS)(yen) 562.36 104.9% 541.99 96.4% 535.80 98.9% 434.58 81.1% 408.27 93.9%
1 ¥Rz DECEE(M) /Dividends per share (DPS) (yen) 38.00 | 118.8% 38.00 100.0% 38.00 | 100.0% 38.00 100.0% 38.00 | 100.0%
B Z14m)(%) /Devidend ratio (%) 93.0% 30.4% 561.3%| 603.5% 144.8% 25.8% - - 372.8% -
EBEFRH(CLBFr w1 - JO—/Cash flows from operating activities 1,995] 1401.4% 2,041 102.3% 1,562 76.5% 2,201 140.9% 819 37.2%
EEBICKDF w1 - JO—/Cash flows from investing activities A 823 89.4% A 1,273 154.6% A 2,870 225.4% A 1,798 62.7% 560 -
BEBICKDF w1 - JO—/Cash flows from financing activities A 2,288 = A'1,381 60.4% A '1,428] 103.4% A'1,436] 100.5% A 1,435 99.9%
HERVIREREVEAZRILE/Cash and cash equivalents at end of year 15,010 94.3% 14,744 98.2% 12,181 82.6% 11,305 92.8% 11,319] 100.1%
&A% &%/ Capital expenditure 984 76.1% 1,387 141.0% 2,981 214.9% 1,770 59.4% 1,327 75.0%
JAATEZNEE/ Depreciatoin 811 85.9% 724 89.2% 862 | 119.1% 937 | 108.6% 905 96.6%
bz

148K, #BEHMEEEE) (— N —TeHBBELLE INTERNATIONAL HOLDINGS LIMITED (IXF. [Bellett] &LVD) EOFEEHIFREMEEDTZE(CKD, 25 BENTEMBICEDIAATEDE LN,

2025F2 AR IGEEOMRBENSBHICHFEZAF L. TOERZMHLE L. HSREHRICEDE TBellett EDPEERDILREN AEEL/ADT2/sd. FAGRICHEL. MERERICEDOEEEFEERELFE L.
2.202692AHACH VT, Bt OEEF Rt THSBAROQUE HK LIMITEDAMRE S 2 Hit D&EEF a1 T SBAROQUE CHINA LIMITEDR U/ Ai# AR ES1 T SBAROQUE CHINA APPARELS LIMITED® 2 #M&#ki % .
Bellett MR 92 SPCTdrDABLE CONCORDLIMITED(CEE L FE LT,

Note :

1.In accordance with accounting principles. Until now, due to the impact of the closing process, Chinese joint venture with strategic business partner BELLE INTERNATIONAL HOLDINGSLIMITED (hereon, “Belle”), was consolidated with a two-month delay.
However, for FY2025/02, due to the necessity of the share transfer, early access to the figures allowed the discrepancies to be resolved.

Since it became possible to prepare interim financial statements for the China JV with Belle aligned with the parent company’s fiscal year,

the figures were consolidated in accordance with the principle of aligning with the parent company’s fiscal year.

2.For the year ended by February 28, 2026, the Company transferred all shares in its consolidated subsidiary BAROQUE CHINA LIMITED and its equity-method affiliate BAROQUE CHINA APPARELS

LIMITED, which are held by its consolidated subsidiary BAROQUE HK LIMITED, to ABLE CONCORD LIMITED, which is a SPC owned by Belle.



I. EfS A% - KB C i d Financial St y

2. MEMREOEME  Quarterly Financial Result

2026/25 (847 : E75F9,/IPY mil)
%5 1 M3/ 1st quarter $52MH/2nd quarter i/ 1st half 55 3M¥//3rd quarter 58 4 /A /4th quarter FH#i/2nd half @A/ Toal
E= HIRALL E= Fo_LHARLE HIRALL E= 7o LA AL E= 75 LHARLE HIRALL E= 7o LA RIBLE e FoLMALL  BUMALE e FoLWmLE AL
amount yoy amount % to sales yoy amount % to sales yoy amount % to sales % amount % to sales yoy amount % to sales amount % to sales %
5c_t=/Net sales 12,625| 100.0% 91.1% 12,175| 100.0% 87.9% 24,801| 100.0% 89.5% 13,203| 100.0% 88.3% 13,495| 100.0% 87.0% 26,698 100.0%| 87.6%| 51,499| 100.0% 88.5%
55 L#8FI2%/Gross profit 8,087 64.1% 94.1% 6,988 57.4% 94.4% 15,075 60.8% 94.3% 8,445 64.0% 96.1% 7,405 54.9% 89.0% 15,850| 59.4%| 92.6%| 30,927 60.1% 93.4%
BRFEE MU —AREIEE/SGA expenses 7,582 60.1% 95.4% 7,570 62.2% 95.3% 15,152 61.1% 95.4% 7,724 58.5% 97.1% 7,728 57.3% 91.5% 15,452| 57.9%| 94.2%| 30,606 59.4% 94.8%
E3EF2%/Operating profit 504 4.0% 78.1% A 581 = = A 77 = = 720 5.5% 87.0% A 322 = = 398 1.5%| 56.3% 321 0.6% 39.5%
#E®F2%/Recurring profit 511 4.0% 201.2% A 526 = = A 15 = = 699 5.3%| 292.5% A 300 - - 399 1.5% - 383 - -
MR ECIRE I DHA (TUFH] - FH3) #FI2R/Net profit 483 3.8%| 15,346.4% A 472 = = 11 = = 492 3.7% = A 136 = = 356 1.3% = 366 = =
2025/25 (847 : E75F9,/IPY mil)
55 134/ 1st quarter 82MH/2nd quarter L/ 1st half %5 3M¥//3rd quarter 58 4 MM/ /4th quarter FH#/2nd half
£ Fo_LARALL HIRALL E= Fo_LHARLE HIRALL E= 7o LA AL E= 75 LHARLE HIRALL E= 7o LA RIBLE e TLMALL AL e BB
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount htosales  yoy amount yoy
5c.t=/Net sales 13,859| 100.0% 95.0% 13,854| 100.0%| 100.0% 27,713| 100.0% 97.4% 14,953| 100.0% 94.7% 15,513| 100.0% 96.6% 30,466| 100.0%| 95.7%| 58,180| 100.0% 96.5%
55 L#8F2%/Gross profit 8,591 62.0% 93.5% 7,588 53.4%| 100.9% 15,991 57.7% 96.8% 8,786 58.8% 96.0% 8,322 53.6% 96.9% 17,108| 56.2%| 96.4%| 33,100 56.9% 96.6%
BRFEE MU —RREIEE/SGA expenses 7,945 57.3% 99.8% 7,939 57.3%| 103.8% 15,885 57.3%| 101.8% 7,958 53.2% 96.3% 8,443 54.4% 100.1% 16,401| 53.8%| 98.2%| 32,287 55.5% 99.9%
E3EF2%/Operating profit 646 4.7% 52.7% A 540 = = 106 0.4% 11.7% 828 5.5% 93.0% A 121 = = 707 2.3%| 67.7% 812 1.4% 41.6%
#R®F2%/Recurring profit 254 1.8% 23.1% A 538 = = A 284 = = 239 1.6% 25.2%| A 1,638 - - A 1,399 - -]~ 1,683 — -
B ECIRB I DHAE (TUFHR - 3H7) #FI2%/Net profit 3 0.0% 0.5% A 393 = = A 390 = = A 74 = -] A2110 = = A 2,184 = —| A 2,575 = =
2024/2% (84 : E75F9,/IPY mil)
58 1 M3/ 1st quarter 82/ /2nd quar LEH/1st half %5 3 M¥//3rd quarter 58 4 MM/ /4th quarter FH#i/2nd half i#HA/Toal
&8 FoLABRRLE BIRALE &8 Fo LABARLE BIRALE E= pelle g HUAALE &8 Fo LABAkLE BIRALE Ea ] 55 EABRRLE HURBLE & S LBt  AURALE & Fo LABpkLE AURALE
amount % to sales yoy amount % to sales amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales %
5c.t=/Net sales 14,590 100.0% 103.7% 13,850| 100.0%| 107.2% 28,440 100.0%| 105.4% 15,796 100.0% 98.7% 16,054 100.0% 101.3% 31,850| 100.0%| 100.0%| 60,290 100.0%| 102.5%
55 L#8F2%/Gross profit 9,185 63.0% 106.6% 7,335 53.0%| 104.0% 16,521 58.1%| 105.4% 9,157 58.0% 97.3% 8,586 53.5% 103.1% 17,743| 55.7%| 100.0%| 34,264 56.8%| 102.6%
BRFE MU —RREIEE/SGA expenses 7,959 54.6% 105.7% 7,651 55.2%| 103.3% 15,611 54.9%| 104.6% 8,266 52.3%| 100.1% 8,431 52.5% 104.5% 16,697| 52.4%| 102.3%| 32,309 53.6%| 103.4%
E3EF2%/Operating profit 1,225 8.4% 112.4% A 316 = = 909 3.2%| 122.6% 890 5.6% 77.2% 154 1.0% 60.7% 1,044 3.3%| 74.1% 1,954 3.2% 90.9%
#R®F2%/Recurring profit 1,101 7.5% 131.5% A 61 = = 1,040 3.7%| 375.2% 949 6.0% 98.3% 32 0.2% - 981 3.1%| 105.0% 2,022 3.4%| 167.0%
BHRECIRE I DL (TUHHR) #FIZS/Net profit 684 4.7% 171.9% A 88 = = 596 2.1% = 591 3.7%| 102.7% A 242 = 144.6% 349 1.1%| 85.3% 945 1.6%| 387.7%
2023/2% (847 : E75F,/IPY mil)
58 1 MM/ 1st quarter 52/ 2nd quar LEHA/1st half 553 m¥H/3rd quarter 58 4 @M /4th quarter FHA/2nd half i#HA/Toal
&8 FoLBRRLE RIRALE &E FoLABARLE RIRALE Eo 55 EABARLE HUAALE &E Fo LBARLE AUAALE E= | F5_EABARLE HUAALE &E LBt AUAALE &ER FoLABRLLE HUAALE
amount % to sales amount % to sales yoy amount % to sales amount % to sales yoy amount % to sales yoy amount  %tosales  yoy amount % to sales yoy
5c.t&=/Net sales 14,071 100.0% 106.5% 12,915| 100.0% 96.7% 26,987 100.0%| 101.6% 16,000| 100.0% 96.7% 15,854| 100.0% 98.9% 31,854| 100.0%| 97.8%| 58,842| 100.0% 99.5%
55 L#8FI2%/Gross profit 8,617 61.2% 108.9% 7,055 54.6%| 103.4% 15,673 58.1%| 106.4% 9,411 58.8% 95.7% 8,325 52.5% 101.3% 17,736| 55.7%| 98.3%| 33,410 56.8%| 101.9%
BRFCE R U—AREIEE/SGA expenses 7,527 53.5% 105.9% 7,404 57.3%| 104.3% 14,931 55.3%| 105.1% 8,257 51.6%| 104.2% 8,070 50.9% 102.2% 16,327| 51.3%| 103.2%| 31,259 53.1%| 104.1%
3728/ Operating profit 1,090 7.7% 135.9% A 348 = = 741 2.7%| 140.1% 1,154 7.2% 60.7% 254 1.6% 79.4% 1,408 4.4%| 63.4% 2,150 3.7% 78.1%
#RwF2%/Recurring profit 837 6.0% 94.1% A 560 = = 277 1.0% 36.7% 965 6.0% 51.0% A 31 - - 934 2.9%| 44.7% 1,211 2.1% 42.5%
R ECIRE I DL (TUHHR) #FIZ/Net profit 398 2.8% 99.0% A 562 = = A 164 = = 576 3.6% 47.4% A 167 = = 409 1.3%| 34.9% 243 0.4% 16.6%
2022/28 (847 : E75F,/IPY mil)
58 1 M3/ 1st quarter 82/ /2nd quar LEHi/1st half %5 3 M@¥//3rd quarter 58 4 MM/ /4th quarter FH#i/2nd half i#HA/Toal
&8 FoLBRRLE RIRALE &E FoLABARLE RIRALE Eo 55 EABARLE HUAALE &E Fo LBARLE AUAALE E= | F5_EABARLE HUAALE &E LBt AUAALE &ER FoLABRLLE HUAALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount  %tosales  yoy amount % to sales yoy
55.t&=/Net sales 13,208| 100.0% 154.2% 13,358| 100.0%| 108.1% 26,566 100.0%| 126.9% 16,538| 100.0%| 109.1% 16,035 100.0% 110.6% 32,573| 100.0%| 109.8%| 59,139| 100.0%| 116.9%
55 L4828/ Gross profit 7,910 59.9% 160.3% 6,823 51.1%| 108.0% 14,733 55.5%| 130.9% 9,829 59.4%| 107.2% 8,218 51.3% 110.7% 18,047| 55.4%| 108.8%| 32,781 55.4%| 117.7%
ARG RU—IREIRE/SGA expenses 7,108 53.8% 146.4% 7,096 53.1%| 103.7% 14,204 53.5%| 121.4% 7,926 47.9%| 105.2% 7,897 49.3% 108.3% 15,823| 48.6%| 106.7%| 30,028 50.8%| 113.2%
E3EF2%/Operating profit 802 6.1% 1,016.4% A 273 = = 529 2.0% = 1,902 11.5%| 116.5% 320 2.0%| 252.9% 2,222 6.8%| 126.4% 2,752 4.7%| 209.7%
#EwF2%/Recurring profit 889 6.7% = A 133 = = 756 2.8% = 1,893 11.5%| 108.8% 196 1.2% 64.5% 2,089 6.4%| 102.2% 2,846 4.8%| 239.7%
R ECIRE I DL (TUHH) #FIZS/Net profit 402 3.0% = A 103 = = 299 1.1% = 1,216 7.4%| 106.6% A 43 = = 1,173 3.6%| 90.7% 1,471 2.5%| 391.6%




1. &B§ UM% - ##EODIHE Consolidated Financial Summary
3. BRGERV—REEE SGA Expenses
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S5 LABAkLE
% to sales

HIHALE
yoy

ERFGENRU—AYEIRE/SGA expenses 30,028 50.8%| 113.2% 31,259 53.1%| 104.1%| 32,309| 53.6%| 103.4%| 32,287| 55.5%| 99.9%| 30,606| 59.4%| 94.8%
LEEROIRSSEEE/Advertising and promotional cost 1,534 2.6%| 127.0% 1,627 2.8%| 106.1% 1,814 3.0%| 111.5% 1,941 3.3%| 107.0% 1,843 3.6%| 95.0%
#5532 /Salaries and wages 5,464 9.2%| 108.4% 5,721 9.7%| 104.7% 5,749 9.5%| 100.5% 5,805/ 10.0%| 101.0% 5,442 10.6%| 93.7%
ARGEFER (EMRERUIRGTREFENL) /Store rent and fee for franchaisee 12,282 20.8%| 116.2% 12,881 21.9%| 104.9%]| 13,065| 21.7%| 101.4%| 12,969 22.3%| 99.3%| 12,482| 24.2%| 96.2%
ki{EZDE /Depreciation 797 1.3% 91.9% 724 1.2% 90.9% 862 1.4%| 119.1% 937 1.6%| 108.6% 905 1.8%| 96.6%
4., ERBERIFSOHIE Financial Indicators
2022/2H8 | 2023/2H8 | 2024/2H8  2025/2Hi = 2026/2H
#EEERIRE/Total assets turnover [El(times) 1.5 1.6 1.6 1.7 1.6
JZIXENEEE BIE53R/ Inventory turnover [El(times) 5.0 4.4 4.6 4.6 4.0
B EARSHAFFIZRE/Return on equity (ROE) % 7.4% 1.2% 4.9%| -14.7% 2.4%
RBERBHZE /Recurring profit to total assets (ROA) % 7.4%) 3.2%) 5.4%) -4.7% 1.2%
J&&#HE/Number of stores 705 696 611 503 336
EM/Japan 367 366 361 340 331
th[E/China 332 326 244 157, -
TOAtEIL/ Others| 6| 4] 6| 6| 5
HEFEE#/Number of employees 1,502 1,488 1,424 1,381 1,266

E

1.2021/288H\52025/288(CHR T DHREESHMR(E. FEARLT TBellett EOFEERNEMT DIEHMICRDFT.

2.2026F2AMAICH T, HtDEEF R THZBAROQUE HK LIMITEDAYRE 3 2 L DiEEF 21t T SBAROQUE CHINA LIMITEDRUFEBEMARER T SBAROQUE CHINA APPARELS LIMITED® 2 #D2tkH %,

Belletth"R%E 9 3SPCTdpDABLE CONCORD LIMITED(CERE U F UT,
Note :

1.From February 2021 to February 2025, Stores in China are operated by the joint venutre with Belle and Baroque Japan Limited.

2.For the year ended by February 28, 2026, the Company transferred all shares in its consolidated subsidiary BAROQUE CHINA LIMITED and its equity-method affiliate BAROQUE CHINA APPARELS
LIMITED, which are held by its consolidated subsidiary BAROQUE HK LIMITED, to ABLE CONCORD LIMITED, which is a SPC owned by Belle.




I. BEEEDHE Non-Consolidated Financial Summary
1. BYREOME  Full Year Financial Result

(B4 - BF3F./IPY mil)

2022/25 2023/25 2024/25 2025/25 2026/25
BE 7o LHBARLE BUBHLE EE 7o LABARLE UL EE 7o LABARLE UL 8 FE LABARLE AUALE EE 7o LABARLE AU
amount % to sales amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy
75 L &/Net sales 51,761 | 100.0% 116.5%| 53,142 | 100.0% 102.7%)| 54,798 | 100.0%| 103.1%| 52,734 | 100.0%| 96.2%]| 50,771 | 100.0% 96.3%
F5_E#0FIZ8/Gross profit 30,439 58.8% 117.4%| 30,883 58.1% 101.5%| 32,113 58.6%| 104.0%| 30,778 58.4%| 95.8%| 29,935 59.0% 97.3%
AR 2 R U —RYEIRE/SGA expenses 28,635 55.3% 113.3%| 29,691 55.9% 103.7%| 30,961 56.5%| 104.3%| 30,669 58.2%| 99.1%| 29,728 58.6% 96.9%
EZEFI%8/Operating profit 1,804 3.5% 278.0%| 1,191 2.2% 66.1%| 1,151 2.1%| 96.6% 109 0.2% 9.5% 207 0.4% 189.8%
#EEFI%/Recurring profit 1,885 3.6% 327.3%| 1,165 2.2% 61.9%| 1,668 3.0%| 143.1% 3 0.0% 0.2% 399 0.8%| 12669.9%
HEAFEFIZE/Net profit 1,143 2.2% 366.5% 695 1.3% 60.8%| 1,066 1.9%| 153.5%| A 525 = = 170 0.3% =

2. EER 5SEHI Sales Trend by Business
2-1. & Full year

(84 : B/ IPY mil)

2022/25 2023/25 2024/25 2025/25 2026/25
SEER 7o LHBRRLE EER FoLABARLE il EER FoLABARLE il B 7o LABRRLIE ] EER FoLABARLE BURALE
amount % to sales amount % to sales amount % to sales amount % to sales amount % to sales yoy
F5E& (B{K) /Non-consolidated sales 51,761 | 100.0% 116.5%| 53,142 | 100.0% 102.7%| 54,798 | 100.0%| 103.1%| 52,734 | 100.0%| 96.2%| 50,771 | 100.0% 96.3%
J5&#55 E/Store sales 37,422 72.3% 116.6%| 38,921 73.2% 104.0%| 40,666 74.2%| 104.5%| 39,031 74.0%| 96.0%| 37,900 74.6% 97.1%
#> 5 25 E£/E commerce sales 10,435 20.2% 110.6%| 10,557 19.9% 101.2%| 10,620 19.4%| 100.6%| 10,867 20.6%| 102.3%| 10,147 20.0% 93.4%
FB - SBJS> R/FB - SB brands 16,245 31.4% 107.3%| 17,185 32.3% 105.8%| 19,076 34.8%| 111.0%]| 19,077 36.2%| 100.0%| 19,257 37.9% 100.9%
SCTS> R/SC brands 27,035 52.2% 119.0%| 27,291 51.4% 100.9%| 27,571 50.3%| 101.0%]| 25,995 49.3%| 94.3%| 24,774 48.8% 95.3%
L 3w . s, 'S> R
TheavT - BRETS K 5,365 10.4% 122.9% 6,097 11.5% 113.6% 5,697 10.4% 93.5%]| 5,718 10.8%| 100.4%]| 5,262 10.4% 92.0%
/Select shop - Department store brands
EDAt/Others 3,114 6.0% 141.3% 2,568 4.8% 82.5% 2,452 4.5% 95.5%| 1,942 3.7%| 79.2%| 1,476 2.9% 76.0%
2-2. M¥H Quarterly
2026/25 (8941 2 B3P,/ IPY mil)

58 1 MUHA/ 1st quarter $82M¥HA/2nd quarter Hi/1st half 58 3 ¥R/ 3rd quarter 31 /4th quarter FHA/2nd half 3B/ Toal

SEER 7o LHBRRIE BURALE EER o LABARLE BURALE EER FoLABARLE BURALE B 7o LABRRLIE AURHLE EER FCLABARLE BURALE B 7o LABRRLIE BURALE EER FCLABARLE BURALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy

F5E& (B{K) /Non-consolidated sales 12,397 | 100.0% 98.3%]| 12,012 | 100.0% 94.3%| 24,410 | 100.0%| 96.3%| 13,060 | 100.0%| 97.9%| 13,300 | 100.0% 94.7%| 26,360 96.2%| 96.2%| 50,771 | 100.0%| 96.3%
J5&#55 _E/Store sales 9,263 74.7% 98.9%]| 9,009 75.0% 95.3%| 18,272 74.9%| 97.1%| 9,706 74.3%| 99.5%| 9,920 74.6% 94.9%| 19,626 71.6%| 97.1%| 37,900 74.6%| 97.1%
#> 5 25 E/E commerce sales 2,497 20.1% 97.7%| 2,323 19.3% 93.9%]| 4,820 19.7%| 95.8%| 2,652 20.3%| 91.7%| 2,674 20.1% 90.8%| 5,326 19.4%| 91.3%| 10,147 20.0%| 93.4%
FB - SBJS> R/FB - SB brands 4,732 38.2% 100.1%| 4,546 37.8% 100.9%| 9,278 38.0%| 100.5%| 5,052 38.7%| 102.0%| 4,926 37.0% 100.6%| 9,978 36.4%| 101.3%| 19,257 37.9%| 100.9%
SCJS> R/SC brands 5,858 47.3% 99.3%| 5,844 48.7% 94.1%]| 11,702 47.9%| 96.6%| 6,267 48.0%| 97.8%| 6,804 51.2% 91.0%| 13,071 47.7%| 94.1%| 24,774 48.8%| 95.3%
L 3w . = 'S> R

ThavT - BRETSV K 1,420 11.5% 97.7% 1,237 10.3% 90.0%| 2,657 10.9%| 94.0%| 1,394 10.7%| 91.2%| 1,210 9.1% 89.0%| 2,604 9.5%| 90.1%| 5,262 10.4%| 92.0%
/Select shop - Department store brands
ZOAt/Others 386 3.1% 73.6% 384 3.2% 59.5% 771 3.2%| 65.8% 345 2.6%| 76.2% 359 2.7% 113.3% 704 2.6%| 91.5%| 1,476 2.9%| 76.0%
2025/24 (8847 : &AM/ IPY mil)
58 1 M3H/ 1st quarter SB2MH/2nd quarter EHi/1st half 58 3 M/ /3rd quarter 58 4 M3EH/4th quarter “FHA/2nd half B/ Toal
EER 5 LABARLE AURALE EER FoLAEARLE AURALE EER FoLAEARLE AURALE BER 7o LABRRLIE AURALE BER FoLABARLE AURALE BER 75 LABRRLE BURALE BER Fo_EABARLE AURALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales 7% amount % to sales yoy amount % to sales yoy amount % to sales yoy

75L& (B4K) /Non-consolidated sales 12,606 | 100.0% 94.9%]| 12,734 | 100.0% 100.6%| 25,340 | 100.0%| 97.7%| 13,345 | 100.0%| 94.7%]| 14,048 | 100.0% 95.1%] 27,393 | 100.0%| 94.9%| 52,734 | 100.0%| 96.2%
J&&#55 £/Store sales 9,369 74.3% 94.3%| 9,455 74.3% 100.6%| 18,824 74.3%| 97.3%| 9,752 73.1%| 95.0%| 10,454 74.4% 94.5%| 20,206 73.8%| 94.7%| 39,031 74.0%| 96.0%
“#> 5 25 E/E commerce sales 2,555 20.3% 100.5%| 2,474 19.4% 103.9%| 5,030 19.9%| 102.1%| 2,892 21.7%)| 104.8%| 2,944 21.0% 100.4%| 5,836 21.3%| 102.5%| 10,867 20.6%| 102.3%
FB - SBJS> R/FB - SB brands 4,725 37.5% 97.4%| 4,504 35.4% 103.7%| 9,230 36.4%| 100.4%| 4,953 37.1%)| 105.2%| 4,894 34.8% 94.6%| 9,847 35.9%| 99.7%| 19,077 36.2%| 100.0%
SCJS> R/SC brands 5,901 46.8% 91.3%| 6,208 48.8% 97.0%]| 12,109 47.8%| 94.1%| 6,409 48.0%| 92.4%| 7,475 53.2% 96.2%| 13,884 50.7%| 94.4%)| 25,995 49.3%| 94.3%
L 3w . = 'S> R

ThavT - BRETSV K 1,453 11.5% 101.7% 1,374 10.8% 104.0%| 2,828 11.2%| 102.8%| 1,529 11.5%| 97.9%| 1,360 9.7% 98.3%| 2,889 10.5%| 98.1%| 5,718 10.8%| 100.4%
/Select shop - Department store brands
ZOAt/Others 525 4.2% 98.6% 647 5.1% 108.6% 1,172 4.6%| 103.9% 452 3.4%| 51.5% 317 2.3% 71.4% 769 2.8%| 58.2%| 1,942 3.7%| 79.2%
2024/25 (884 : E/3F./IPY mil)
58 1 M3H/ 1st quarter SB2MH/2nd quarter EHi/1st half 58 3M¥//3rd quarter 58 4 M3EH/4th quarter “FHA/2nd half B/ Toal
EER F5LABARLE AURALE EER FoLAEARLE AURALE EER FoLAEARLE AURALE BER 7o LABRRLE AURALE EER FoLABARLE AURALE BER 7o LAERRLE BURALE EER Fo_EABARLE AURALE
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales 7% amount % to sales yoy amount % to sales yoy amount % to sales yoy

75L& (B4K) /Non-consolidated sales 13,277 | 100.0% 105.9%| 12,661 | 100.0% 104.9%| 25,939 | 100.0%| 105.4%| 14,086 | 100.0%| 100.0%| 14,771 | 100.0% 102.2%| 28,857 | 100.0%| 101.1%| 54,798 | 100.0%| 103.1%
J&&#55 £/Store sales 9,939 74.9% 106.7%| 9,399 74.2% 109.2%| 19,338 74.6%| 107.9%]| 10,262 72.9%| 98.8%| 11,064 74.9% 104.3%| 21,326 73.9%| 101.6%| 40,666 74.2%| 104.5%
“#> 5 25 E£/E commerce sales 2,543 19.2% 108.6%| 2,382 18.8% 97.6%| 4,925 19.0%| 103.0%| 2,761 19.6%| 99.5%]| 2,933 19.9% 97.8%| 5,694 19.7%| 98.6%]| 10,620 19.4%| 100.6%
FB - SBJS> R/FB - SB brands 4,852 36.5% 112.7%] 4,341 34.3% 110.9%| 9,194 35.4%| 113.6%| 4,709 33.4%| 104.8%| 5,172 35.0% 112.4%| 9,881 34.2%)| 108.7%| 19,076 34.8%| 111.0%
SCJS> R/SC brands 6,463 48.7% 102.7%| 6,402 50.6% 106.2%| 12,866 49.6%| 104.4%| 6,935 49.2%| 95.9%| 7,769 52.6% 100.4%| 14,704 51.0%| 98.2%| 27,571 50.3%| 101.0%
L >, 9w . = 'SR

TRy BRETSU K 1,429 10.8% 110.6% 1,321 10.4% 95.4%| 2,750 10.6%| 98.0%| 1,562 11.1%| 86.6%| 1,384 9.4% 93.2%| 2,946 10.2%| 89.6%| 5,697 10.4%| 93.5%
/Select shop - Department store brands
ZOAt/Others 532 4.0% 82.8% 595 4.7% 80.2% 1,128 4.3%| 81.4% 878 6.2%| 157.9% 444 3.0% 71.1%| 1,322 4.6%| 111.9%| 2,452 4.5%| 95.5%
2023/25 (8347 : &5,/ IPY mil)
55 1 MR/ 1st quarter SE2MH/2nd quarter EHi/1st half 58 3Mm//3rd quarter 58 4 A /4th quarter “FHA/2nd half B/ Toal
) 55 LHBARLG BUSALG E=t) 75 LHBARLG BURHLG E=t) FELWEARI  BURALC 2 FELHARIL  RUMLG E=0) 75 HBARLG BURHLG =) FELHAIL  RUMALG E=4) SRR RUMILG
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales 7% amount % to sales yoy

75 L® (B4K) /Non-consolidated sales 12,536 | 100.0% 109.0%| 12,070 | 100.0% 100.3%| 24,607 | 100.0%| 104.6%| 14,083 | 100.0%| 100.3%| 14,451 | 100.0% 101.9%| 28,534 | 100.0%| 101.1%]| 53,142 | 100.0%| 102.7%
J&&#55 £/Store sales 9,316 74.3% 114.5%| 8,608 71.3% 98.5%]| 17,924 72.8%| 106.2%| 10,391 73.8%| 100.3%| 10,604 73.4% 104.2%| 20,995 73.6%| 102.2%| 38,921 73.2%| 104.0%
“#> 5 25 E/E commerce sales 2,341 18.7% 92.2%| 2,440 20.2% 105.1%| 4,782 19.4%| 98.3%| 2,775 19.7%| 101.4%| 2,999 20.8% 105.7%| 5,774 20.2%| 103.6%| 10,557 19.9%| 101.2%
FB - SBJ S>> K/FB - SB brands 4,175 33.3% 113.1%| 3,915 32.4% 105.3%| 8,090 32.9%| 109.2%| 4,492 31.9%| 101.8%| 4,601 31.8% 104.1%| 9,093 31.9%| 102.9%| 17,185 32.3%| 105.8%
SCJS> R/SC brands 6,295 50.2% 106.8%| 6,026 49.9% 94.8%]| 12,322 50.1%| 100.6%| 7,230 51.3%| 99.5%| 7,739 53.6% 102.9%| 14,969 52.5%| 101.2%| 27,291 51.4%| 100.9%
t >, 9w . 5 'SR

Loh>3vT - BEETS> K 1,422 11.3% 117.1% 1,384 11.5% 118.3%| 2,807 11.4%| 117.7%| 1,804 12.8%| 109.1%| 1,485 10.3% 111.9%] 3,289 11.5%| 110.4%| 6,097 11.5%| 113.6%
/Select shop - Department store brands
ZAft/Others 643 5.1% 91.1% 743 6.2% 94.5% 1,386 5.6%| 92.9% 556 3.9%| 78.9% 625 4.3% 68.2%| 1,181 4.1%| 72.9%| 2,568 4.8%| 82.5%
2022/25 (8347 : &,/ IPY mil)

55 1 MR/ 1st quarter SE2MH/2nd quarter EHi/1st half 58 3Mm[/3rd quarter 58 4 M3H/4th quarter “FHA/2nd half B/ Toal

Ea 55 CABARLL BUSALEL Eaf 55 _CHBARLL BUSALEL Eaf SELREARIL  RURALL Eol SELASARIL  RUMALL Ea 55 _CHBARLL BUSALE ol SELASARIL  RUMALL Eatl SECAEARIL  BUMALL
amount % to sales yoy amount % to sales yoy amount % to sales yoy amount % to sales 7% amount % to sales yoy amount % to sales yoy amount % to sales yoy

75 L= (B4K) /Non-consolidated sales 11,505 | 100.0% 164.0%| 12,030 | 100.0% 104.7%| 23,535 | 100.0%| 127.2%| 14,040 | 100.0%| 105.6%| 14,184 | 100.0% 105.6%| 28,224 | 100.0%| 108.9%| 51,761 | 100.0%| 116.5%
58855 £/Store sales 8,137 70.7% 193.8%| 8,743 72.7% 99.0%| 16,881 71.7%| 129.5%]| 10,360 73.8%| 103.7%| 10,180 71.8% 103.7%| 20,540 72.8%| 107.8%| 37,422 72.3%| 116.6%
“#> 5 25 E/E commerce sales 2,541 22.1% 116.1% 2,321 19.3% 112.1%| 4,862 20.7%| 114.1%| 2,736 19.5%| 110.0%| 2,836 20.0% 110.0%| 5,572 19.7%| 107.7%]| 10,435 20.2%| 110.6%
FB - SBJ S>> K/FB - SB brands 3,691 32.1% 149.2% 3,716 30.9% 95.9%]| 7,408 31.5%| 116.7%| 4,414 31.4%| 92.9%| 4,421 31.2% 92.9%]| 8,835 31.3%| 100.5%| 16,245 31.4%| 107.3%
SCJS> R/SC brands 5,893 51.2% 174.3%| 6,356 52.8% 104.4%| 12,249 52.0%| 129.4%| 7,267 51.8%| 110.9%| 7,518 53.0% 110.9%| 14,785 52.4%| 111.6%| 27,035 52.2%| 119.0%

Lo 3T - BEEISOR

1,214 10.6% 167.1% 1,170 9.7% 110.6% 2,385 10.1%| 133.6% 1,653 11.8%| 114.8% 1,327 9.4% 114.8%| 2,980 10.6%| 115.5%| 5,365 10.4%| 122.9%
/Select shop - Department store brands

ZAft/Others 705 6.1% 161.5% 786 6.5% 169.9% 1,492 6.3%| 165.8% 705 5.0%| 128.1% 916 6.5% 128.1%| 1,621 5.7%| 124.4%| 3,114 6.0%| 141.3%

3. EAESHHHE Number of Stores in Japan

2022/25 2023/25 2024/25 2025/25 2026/25

S Bl DERE LS PAE LiES EEE S Bl DIEEE HHIE B DIEEE LRI BiE

Open Close reclass Open Close W= reclass Open Close reclass Open Close reclass Open Close
27 >~ K/All Brands 15 18 367 = 25 26 366 = 15 20 361 = 13 34 340 = iy 22 331
FB - SBJ 5> K/FB - SB brands - 3 96 - 8 7 97 2 4 5 98 - 4 16 86 - 5 3 88
MOUSSsY = 2 40 = 3 2 41 = = 1 40 = 1 5) 36 = 1 37
SLy - - 27 - 2 2 27 - 2 2 27 - 2 5 24 - 2 1 25
ZOAt/Others = 1 29 3 3 29 2 2 2 31 = 1 6 26 = 2 2 26
SCJS> R/SC brands 12 9 205 4 12 15 206 - 5 14 197 - 6 16 187 - 4 16 175
AZUL by moussy 7 4 142 = 5 10 137 = 1 12 126 = 2 7 121 = 3 12 112
Rodeo Crowns/RCWB 5 5 63 - 7 5 65 - 2 2 65 - - 9 56 - - 4 52
ZOAt/Others = = = 4 = = 4 = 2 = 6 = 4 = 10 = 1 = 11

I ZPEPPAEE

/Select shop - Department store brands B 5 27 B . ! 26 -2 B . 24 . ! . 25 . B 3 22
ENFOLD o = 12 = = 12 = = = 12 = 1 = 13 = = © iy
ZAt/Others - 5 15 - 1 14 -2 - - 12 - - - 12 - - 3 9
IS5 KRR - 2ot 3 1 39 -4 5 3 37 - 6 1 42 - 2 2 42 - 4 46
72 hLw /Outlet] 1 1 34 = 2 3 33 = 3 = 36 = 1 2 35 = 2 = 37
ZDAtt/Others 2 - 5 -4 3 - 4 - 3 1 6 - 1 - 7 - 2 - 9

2023/28AK DSTYLE MIXERDFE LBZEZDMNS S CTS> RICEBLTHDFET.

2024/28K DBLACK BY MOUSSYDFE EBE LU S avD - BEETI S RVSFB - SBISY RICEBLTHDET.

2026/28AK DBLACK BY MOUSSYDFE EB%ZFB - SBTS> RS T S5 KRBl - ZOMICEBLTHDET.

Note :

From fiscal year 2023/2 STYLE MIXER has been reclassified from Others to SC brands.

From fiscal year 2024/2 BLACK BY MOUSSY has been reclassified from Select shop + Department store brands to FB + SB brands.
From fiscal year 2026/2 BLACK BY MOUSSY has been reclassified fromFB - SB brands to Others.




I. HEEZOEER Non-Consolidated Operation Review
4.

LS - B - EH(@RIHALLIER Sales - Customer number - Spending per customer compared to previous year

2026/25
1Q5 ) 3Q=Rst ARG
5A ¢ 8A HAEt Q_
Three . Nine Year to
May Aug. Six months
months months Date
BRFERE TSDJI:H 101.5% 99.1% 103.7% 101.4% 97.7% 98.1% 97.0% 99.4% 99.1% 100.7% 98.4% 99.4% 95.3% 95.4% 97.3% 98.4%
ales
(286/E4#)
E=521
Same Store
Sales Customer 98.8% 93.5% 99.3% 97.3% 94.1% 93.2% 93.9% 95.4% 93.6% 94.9% 89.2% 94.4% 91.7% 93.7% 87.8% 93.7%
(286stores) [—amber
Spending per 102.7% 106.0% 104.4% 104.3% 103.8% 105.2% 103.3% 104.2% 105.9% 106.1% 110.3% 105.3% 103.8% 101.8% 110.8% 105.0%
P Customer
Japan =S
7
sal 99.2% 98.0% 102.5% 99.9% 96.6% 96.7% 94.5% 97.8% 98.8% 100.1% 98.4% 98.2% 94.0% 94.0% 97.0% 97.3%
ales
2I5
(331/E8) E
Al Store Sales Customer 96.9% 92.7% 98.5% 96.0% 93.2% 92.0% 91.9% 94.1% 93.8% 95.0% 90.3% 93.7% 91.2% 92.9% 87.8% 93.0%
(331stores) Nér;%%r
Spending per 102.4% 105.7% 104.1% 104.0% 103.6% 105.1% 102.9% 104.0% 105.3% 105.3% 108.9% 104.8% 103.1% 101.2% 110.5% 104.6%
Customer
2025/28
sA 1Q5 3Q:st LHARRET
Three Nine Year to
May
months months Date
pollat =
BHFIE J; | = 90.6% 98.3% 97.4% 95.3% 106.3% 96.3% 101.3% 98.1% 93.8% 92.8% 102.9% 97.6% 97.3% 98.0% 90.2% 97.2%
ales
(292/55#)
=531
Same Store
Sales Customer 91.0% 97.9% 95.6% 94.8% 101.5% 90.3% 96.1% 95.1% 92.0% 89.4% 102.8% 95.1% 95.1% 96.0% 88.5% 94.7%
N
(292stores) §Eﬁ’n§r
Spending per 99.6% 100.4% 101.9% 100.5% 104.7% 106.7% 105.5% 103.1% 102.0% 103.8% 100.1% 102.7% 102.4% 102.1% 101.8% 102.6%
P Customer
Japan e
sal 91.8% 97.9% 97.4% 95.6% 106.5% 95.9% 102.6% 98.4% 95.4% 92.6% 103.0% 98.0% 97.9% 98.4% 89.2% 97.4%
ales
25 =
(340/55#H)
Al Store Sales Customer 91.1% 96.1% 94.5% 93.9% 100.9% 89.1% 96.4% 94.4% 92.9% 88.6% 102.3% 94.5% 95.0% 96.1% 87.3% 94.2%
N
(340stores) égﬁr
Spending per 100.8% 101.9% 103.1% 101.8% 105.6% 107.7% 106.4% 104.2% 102.7% 104.4% 100.6% 103.7% 103.0% 102.5% 102.2% 103.4%
Customer
LHEARET
. Year to
Six months
Date
pi2N REHZE L
. 77.0% 65.5% 91.3% 77.8% 98.9% 56.9% 80.3% 78.0% 75.3% 61.5% 60.5% 72.1% 50.0% 80.4% 49.0% 69.1%
Overseas China Wholesale
2024/28
1Q%5t 3Q=:st ARG
< ol Q_
Three . Nine Year to
Six months
months months Date
Pl
BIFE ); | = 109.2% 105.1% 105.4% 106.6% 101.0% 108.5% 110.5% 106.6% 93.7% 99.2% 106.4% 104.3% 101.5% 105.5% 104.3% 104.1%
ales
(305/55#) 221
Same Store Customer 102.0% 100.3% 100.5% 100.9% 96.1% 105.2% 107.8% 102.1% 89.8% 96.7% 110.7% 101.2% 105.9% 105.4% 108.2% 102.4%
Sales Number
(305stores) EHIM
Spending per 107.0% 104.8% 104.8% 105.6% 105.1% 103.2% 102.5% 104.4% 104.3% 102.6% 96.1% 103.1% 95.8% 100.1% 96.3% 101.6%
B Customer
Pl
Japan - = 109.4%| 106.4%| 105.5%| 107.1%| 101.3%| 108.7%| 110.7%| 107.0%|  94.8%|  98.5%| 104.8%| 104.3%| 100.2%| 106.1%| 106.8%| 104.1%
ales
o B
(359/54#) Customer 101.7% 101.9% 100.4% 101.3% 96.1% 104.7% 107.9% 102.3% 90.3% 95.5% 108.3% 100.9% 103.9% 104.6% 109.6% 102.1%
All Store Sales Number
(359stores) EHIM
Spending per 107.5% 104.4% 105.1% 105.7% 105.3% 103.7% 102.6% 104.6% 105.0% 103.2% 96.7% 103.3% 96.4% 101.5% 97.5% 102.0%
Customer
1 3 3Q%:Et
Q HAEt Q_
Three . Nine
Six months
months months
2N FREEE L
. 86.1% 64.0% 105.4% 80.8% 277.8% 317.2% 79.2% 112.9% 96.5% 154.7% 131.9% 117.9% 75.8% 47.5% 100.2% 104.2%
Overseas China Wholesale
2023/25
3 ZHEISRET
HAEt
. Year to
Six months
Date
BHFE ?JI:'E' 98.9% 105.1% 120.1% 107.1% 101.1% 93.4% 101.5% 102.7% 102.0% 104.8% 91.5% 101.3% 95.9% 103.1% 118.2% 101.7%
ales
(314/54#H) =25
Same Store Customer 93.8% 101.0% 112.7% 102.1% 88.6% 86.5% 90.5% 94.4% 91.6% 101.2% 88.6% 94.2% 92.0% 99.8% 113.4% 95.4%
Sales Number
(331stores) EHm
Spending per 105.3% 104.1% 106.5% 105.0% 114.1% 108.1% 112.1% 108.8% 111.3% 103.6% 103.2% 107.5% 104.3% 103.3% 104.2% 106.6%
ER Customer
Japan ?JI:'E' 99.7% 106.2% 123.9% 109.0% 102.9% 94.7% 102.1% 104.1% 102.2% 105.8% 93.4% 102.6% 96.9% 105.3% 118.7% 103.0%
ales
25 2
(336/58H) Customer 95.4%|  102.6%| 117.0%| 104.5% 90.0% 87.8% 90.8% 96.0% 91.4%|  101.5% 89.8% 95.4% 92.5%| 101.4%| 112.8% 96.6%
All Store Sales Number
(375stores) EHm
Spending per 104.6% 103.5% 105.9% 104.3% 114.3% 107.8% 112.4% 108.5% 111.8% 104.2% 103.9% 107.6% 104.7% 103.9% 105.2% 106.7%
Customer
1Q5 3Q=:st ERES
Three Nine Year to
months months
ot REZE L
. 55.2% 104.4% 73.4% 23.5% 25.8% 90.2% 58.0% 100.1% 37.5% 54.3% 57.9% 73.2% 73.9% 52.0% 60.5%
Overseas China Wholesale
2022/25
1Q%5t 3 ARG
< LHAst !
Three . Nine Year to
Six months
months months Date
EAT
BEE TSC | = 111.2% 300.0% 171.5% 161.2% 87.8% 113.0% 100.6% 123.0% 100.9% 98.9% 109.4% 114.8% 115.5% 112.5% 91.5% 113.1%
ales
(308/55#) 2
Same Store Customer 102.8% 263.7% 159.3% 148.8% 89.0% 116.4% 99.0% 117.9% 98.8% 96.1% 105.0% 111.3% 106.5% 102.2% 80.3% 108.0%
Sales Number
(308stores) EHIM
Spending per 108.1% 113.8% 107.6% 108.4% 98.6% 97.1% 101.6% 104.4% 102.1% 102.9% 104.2% 103.2% 108.5% 110.2% 113.9% 104.8%
&R Customer
Japan Ftm
sal 113.3% 324.8% 181.0% 167.8% 88.7% 115.1% 102.2% 126.1% 102.4% 100.6% 110.9% 117.2% 117.6% 114.8% 92.0% 115.3%
ales
25 =21
(367/54#) Customer 105.5% 285.3% 169.1% 155.7% 89.8% 118.5% 100.8% 121.0% 100.2% 98.3% 107.0% 113.9% 109.4% 105.3% 82.1% 110.6%
All Store Sales Number
(367stores) EHIM
Spending per 107.4% 113.9% 107.0% 107.8% 98.8% 97.2% 101.3% 104.2% 102.2% 102.4% 103.7% 102.8% 107.5% 109.0% 112.2% 104.3%
Customer

2N
Overseas

FREEFE L
China Wholesale

133.0%

208.2%

1Q%5t
Three

months

107.8%

221.3%

363.4%

5

Six months

137.4%

111.3%

119.3%

96.9%

3Q:5t
Nine
months

122.4%

105.8%

ARG
Year to
Date

110.4%




m. hEESHBEOEER China Joint Venture Summary
1. 5Lt - FIWDHE Sales and Profit Trend
1-1. &% Fullyear
PO HA%iE (33X E/Quarterly numbers on the following page

2022/258 2023/258 2024/258 2025/258
(B47 : BRM/IPY mil) et} RUBALE =% RUBALE =% RUBALE =% RUBALE
amount yoy amount yoy amount yoy amount yoy
HESHEECEAT BT L
Sales from China JV
155/ Wholesale 7,001 118.3% 4,905 70.1% 5,164| 105.3% 4,604| 89.2%
Ot U5 /Royalty 415| 98.8% 353| 85.1% 271 76.8% 158 58.3%
75 L &5/ Total sales 7,416 117.0% 5,258 70.9% 5,435| 103.4% 4,762 87.6%
HESHEBECET DR
Profit from China JV
/J\%%?i.(i)%l]%ﬁ%ﬁ F%ﬁ;ﬁﬁéﬂ%ﬁ) A 142 _ A 940 _ A 228 —| 22,436 _
Equity method investment gain
HSHORESS (wﬁyﬁiﬁﬁaﬁl%ﬁﬁ.é) 335| 104.5% 240 71.7% 242| 101.1% 185 76.3%
51% of JV subsidiary|
EFERERRE L 1) 290| 98.8% 247| 85.1% 189 76.8% 110 58.3%
Royalty after tax|
FIi3&51ER/ Total profit 483| 110.5% A 453 - 204 -1 A 2,140 -

2022/258 2023/25 2024/258 2025/25
(¥4I : A AE./RMB mil) 2% BURHLL 258 BURHLE =% RURALE =% RUBALE
amount yoy amount yoy amount yoy amount yoy
HESHBECEATR5TL
Sales from China JV
{155/ Wholesale 410| 107.4% 251 61.2% 260| 103.6% 218| 83.9%
O-717J> -« /Royalty 24| 89.8% 18| 74.3% 13| 75.5% 7] 54.9%
75 L &5/ Total sales 435| 106.3% 269| 62.0% 274| 101.7% 226| 82.5%
HESHBECET DR
Profit from China JV
/J\%—‘E?i.@ﬂ%ﬁ%ﬁ {%ﬁ;ﬁ?&ﬁﬂ%ﬁ) A8 : A 48 ) A1l 1 Adis )
Equity method investment gain
AL ORESS (wﬁzﬁi}%ﬁfbsﬂﬁﬁ.‘é’.) 19| 95.0% 12| 62.7% 12| 99.4% 8| 71.8%
51% of JV subsidiary]|
ERAEPRERE 2 17| 89.8% 12| 74.3% 9| 75.5% 5| 54.9%
Royalty after tax|
FlzE&51E/ Total profit 28| 100.4% A 23 - 10 -l A 101 -

2. IE¥HEE Number of Stores

&5t/ Total

e
Open
82

2022/25
RIS

Close

49

332

/L
Open
48

2023/25

BAlS
Close

54

326

/L
Open
27

2024/28
23]
Close

109

244

S
Open

35

2025/28
23]
Close

122

157




. FERHBEDER China Joint Venture Summary
1. 5L - FlZ0HB Sales and Profit Trend
1-2. M¥H Quarterly

2025/25
58 13/ 1st quarter  $82MU¥H)/2nd quarter LHi/1st half SE3M¥H/3rd quarter 584 MU¥HA/4th quarter TFHi/2nd half iEHA/Toal
(847 : &FF/IPY mil) ] AU ] AU ] AU ] AU ] AL E= AUMILG E= AUSLE
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
FESHBECHI DG L
Sales from China JV.
#055/Wholesale 969 84.4% 1,021 87.0% 1,991 85.7% 1,345 77.6% 1,267| 114.5% 2,612 92.0% 4,604 89.2%
O 177 /Royalty| 44 50.5% 37| 41.8% 82| 46.1% 38 78.1% 37| 86.0% 75| 81.5% 158 58.3%
75 E &5/ Total sales| 1,013 82.0% 1,059| 83.7% 2,073| 82.9% 1,384 77.6% 1,305| 113.4% 2,689| 91.7%| 4,762 87.6%
PEARBECHT DHE
Profit from China V.
ARSHOUESS (SIERRRE)] | 4oy = 98| 89.2%| - 365 -| ~aes -|4 1,602 ~|2 2,070 ~|a 2,436 =
Equity method investment gain
HIEALORIETS) (DEIREFDD1%HE) 38| sa1w| as - 32| 24.7% s1| 1027%| 101 164.8%|  152| 136.9%| 185 76.3%
51% of ]V subsidiary|
EHVUT{M?E@E' 31 50.5% 26| 41.8% 57| 46.1% 27 78.1% 25| 86.0% 52| 82.8% 110 58.3%
Royalty after tax|
FIEAHE/Total proﬁtl A 394 - 119| 50.9%| A 275 - A 390 —-|A 1,475 -]~ 1,865 —| A 2,140 —

58 1M¥HA/1st quarter  $B2M¥H/2nd quarter st half SE3M¥H/3rd quarter 584 M¥HA/4th quarter TFHi/2nd half iBNA/ Toal
(847 : B ARTT/RMB mil) E FURILL =) AU = AU = AU = AL E= AUSILG E= AUSILL
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
FESGABECHI DL
Sales from China JV.
55/ Wholesale 47 79.1% 47| 79.2% 94| 79.1% 64 73.8% 59| 111.3% 123| 87.9% 218 83.9%
O~ >+ /Royalty 2 47.4% 1| 37.9% 3| 42.6% 1 75.8% 1 50.0% 2| 75.0% 7 54.9%
75 E &5/ Total sales| 49 76.9% 49| 76.2% 98| 76.5% 66 73.8% 61| 110.9% 127| 87.6% 226 82.5%
PEAHBECHT DHE
Profit from China JV
e e N = 5| 90.2%| A17 = A 22 1 ave | ~os -| a5 =
Equity method investment gain
HIEALORIETS) (DEREFDDO1%HH) 1| sosw| a0 - 1| 22.8% 2| 98.4% 4| 133.3% 6| 140.0% 8| 71.8%
51% of JV subsidiary|
D‘VU"‘WE’ﬁgl 1 47.4% 1] 37.9% 2| 42.6% 1] 75.8% 1| 100.0% 2| 66.7% 5| 54.9%
Royalty after tax|
FIEAHE/Total proﬁtl A 19 - 6| 50.4% A 13 - A 18 - A 69 - A 87 -] A 101 -

2024/2%
58 1MH¥H)/1st quarter  582MM%/2nd quarter L3/ 1st half 55 3ME¥H)/3rd quarter 3 4 [¥Hi/4th quarter FH#/2nd half i/ Toal
(847 : E/5F3./IPY mil) 28 FILE 23 FILE 23 FILE 2m FILE 2m FILE 2m AL 28] AL
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
FESHBECHI DL
Sales from China JV.
#0155/ Wholesale 1,149 90.7% 1,174| 162.2% 2,323| 116.7% 1,733 114.2% 1,107 79.3% 2,840 97.5% 5,164| 105.3%
O-117' )7+ /Royalty 87 125.5% 90| 81.1% 178| 98.2% 49 59.6% 43 48.8% 92| 53.8% 271 76.8%
55 L &5tEA/Total sales 1,237 92.5% 1,265| 151.4% 2,502| 115.2% 1,782 111.3% 1,150 77.5% 2,932| 95.0% 5,435| 103.4%
FEEGABECHT DFE
Profit from China JV
TeER S CARETHR] | g5 = 110 = 11 = A 48 | 2191 | 2239 | 2228 =
Equity method investment gain|
HISAORET) (DHRENDD51%1H24) 70| 101.6% 60| 133.19%| 131 114.0% 50| 69.5% 61| 115.79%|  111] 89.5%|  242| 101.1%
51% of JV subsidiary|
D'f‘\”UT‘fﬁi&iﬁ%l 61 125.5% 63| 81.1% 125| 98.2% 34 59.6% 30 48.8% 64| 53.8% 189 76.8%
Royalty after tax|
FIIAEHE/ Total proﬁtl 32 = 234 = 267 36 A 99| 102.2% A 63 = 204 =
5 100%M/1st quarter  36200%M/2nd quarter  LJ/1st half $3M¥M/3rd quarter  $4M¥M/4th quarter  THI/2nd half i/ Toal
(8417 : HHART,/RMB mil) 2@ AL £ AL £ AILE =) AL =) AL | E= AUHLL
amount yoy amount yoy amount % amount % amount % amount yoy amount yoy
HESHEXEICHIZHE
Sales from China JV.
#0155/ Wholesale 59 85.8% 60| 167.9% 119| 113.8% 87| 114.5% 53 75.7% 141| 96.6% 260| 103.6%
O-117' )7+ /Royalty 4 118.7% 4| 80.5% 9| 95.7% 2 50.0% 2 50.0% 4| 50.0% 13 75.5%
55 L &5tEA/Total sales 63 87.6% 64| 155.7% 128| 112.3% 89| 111.3% 55 74.3% 145| 93.5% 274| 101.7%
FEEABECHT D
Profit from China JV
IRRUOETS (G RREm®| | o N 5 N 7 N N I Ao 1 .5 1 .5 _
Equity method investment gain|
BEALOHERS (PEREEDOSL9HE) 3| 96.1% 3| 136.4% 6| 111.2% 2| 66.7% 3| 150.0% 5| 83.3% 12| 99.4%
51% of JV subsidiary|
D'f‘\”UT‘fﬁi&iﬁ%l 3 118.7% 3| 80.5% 6| 95.7% 1 50.0% 1 33.3% 3| 60.0% 9 75.5%
Royalty after tax|
FIIAEHE/ Total proﬁtl 1 = 12 = 13 = 1 = A5 - A3 - 10 -

2023/2
S8 1 MmN/ 1st quarter  $E2M%H/2nd quarter L3/ 1st half SE3M¥M/3rd quarter 584 M¥HA/4th quarter TFH/2nd half iBNA/Toal
(BT : &5/ IPY mil) E= AL =l AL =l AL = AL = AL & AL E] AUSLL
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
PESABECEMTZTL
Sales from China JV.
055/ Wholesale 1,267 82.6% 723| 52.9% 1,991 68.6% 1,518 70.7% 1,395 71.6% 2,913 71.1% 4,905 70.1%
O~ 177 - /Royalty| 69 58.8% 111 98.1% 181| 78.0% 83| 129.6% 88| 74.8% 171 94.0% 353 85.1%
55 F&5TEA/Total sales| 1,337 80.9% 835| 56.3% 2,173| 69.3% 1,601 72.4% 1,484 71.8% 3,085 72.1% 5,258 70.9%
FESHBECHT 75
Profit from China JV
ARSHONES GSHEEENE)] | 304 -| a2 -| ass -l a1 -| 2212 -] a3s8 -] 2940 =
Equity method investment gain|
HIEHORERS (&%&Eﬁiﬁﬁ@sl%ﬁ.ﬁ) 69 74.3% 45| 104.5% 115| 83.8% 71 83.9% 53| 47.6% 124| 63.3% 240 71.7%
51% of JV subsidiary|
D4VU74M}§3§§| 48 58.8% 78| 98.1% 127| 78.0% 58| 129.6% 61| 74.8% 119| 94.4% 247 85.1%
Royalty after tax|
FEEHEA/ Total proﬁtl A 185 -| 2153 -| 4339 - A 16 - A 97 A 113 -| 2453 =

55 1Mm¥RA/1st quarter  $E2M%H/2nd quarter L5/ 1st half S£3M¥M/3rd quarter 584 MHA/4th quarter TFH/2nd half iBNA/Toal
(BT : B AR7T/RMB mil) E=) FIRLE = FIRLE = FIRLE = FIRLE = AL E= AURLL E= AUSLL
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
PESABECETZRL
Sales from China JV.
055/ Wholesale 69 73.9% 35| 43.2% 104| 60.2% 77 61.1% 70| 63.6% 147| 62.3% 251 61.2%
O~ 177 /Royalty| 3 52.6% 6| 100.0% 9| 68.6% 4| 100.0% 5| 71.4% 9| 81.8% 18 74.3%
55 F&5TE/Total sales| 73 72.3% 41| 46.6% 114 60.9% 80 61.5% 75| 64.1% 155| 62.8% 269 62.0%
FESHBECHT 7R
Profit from China JV
ARSHONERS (SHEEENE)] ) ¢ -l a1 -l 230 = a7 -l au -l a1s -l ~as -
Equity method investment gain|
HIEHORESS (&%&Eﬁiﬁﬁ@sl%ﬁ.ﬁ) 3 66.4% 3| 100.0% 6| 73.7% 3 60.0% 3| 50.0% 6| 54.5% 12 62.7%
51% of JV subsidiary|
D4VU74M}§3§§| 2 52.6% 4| 100.0% 6| 68.6% 3| 100.0% 3| 60.0% 6| 75.0% 12 74.3%
Royalty after tax|
FEEHEA/ Total proﬁtl A 10 - AT - A 17 - Al - A5 = A6 = A 23 -

2022/21
58 1930/ 1st quarter  S82I0%[/2nd quarter LHi/1st half 8 3MH¥HI/3rd quarter 3 4 [9¥Hi/4th quarter FH#i/2nd half i/ Toal
(ﬁ'ﬁz : BAMA/IPY mll) EER AUAALE EER AUAALE EER AIHALE HER AIHALE HER AIHALE BER AULE HER AUHILE
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
FEER PRI 55 L
Sales from China JV.
7/ Wholesale| 1,534  117.1%| 1,369] 170.3%| 2,004| 137.3%|  2,148| 116.2%| 1,948] 99.6%| 4,006| 107.6%| 7,001 118.3%
O+4TU> </Royalty]  118] 162.1%|  114] 125.1%|  233| 141.6% 64| 46.7%|  118| 99.7%|  182| 71.4%|  415| 98.8%
% LAft@/Total sales| 1,653 119.5%| 1,483] 165.7%| 3,137 137.6%| 2,212 111.4%| 2,066] 99.6%| 4,278| 105.3%| 7,416] 117.0%
FEEAPECES 57
Profit from China JV
e SR 4 = 67| 162.0% 71 = A 48 -| ates -| a3 -| A1 =
Equity method investment gain|
HIEALORIETS) (DEREFDD51%1H4) 93|  110.0% 43| 115.5%|  137] 111.7% 85| 96.3%|  111| 103.2%| 196 99.5%| 335 104.5%
51% of ]V subsidiary|
n»rvu—;«wmgl 83| 162.1% 79| 80.6%|  163| 141.6% 44| 46.7% 82| 99.7%| 126 71.2%|  200| 98.8%
Royalty after tax|
FEATH/Total profit| 181 - 190] 133.3%| 371 - 82| 32.2% 25| 8.2%|  111] 18.1%| 483 110.5%

58 13/ 1st quarter  $E2MU¥HA/2nd quarter LH/1st half S 3M¥H/3rd quarter 584 MU¥HA/4th quarter TFHi/2nd half A/ Toal
(B4 : B AR7T/RMB mil) E= FUAALE E=) FUAALE E=) AIHALE B FIHALG B AIALE £ AL E=] AL
amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy amount yoy
FESGHBECHIZ5EE
Sales from China JV.
#055/Wholesale 93 111.5% 81| 152.9% 174| 126.7% 126| 105.2% 110| 88.0% 236| 96.3% 410| 107.4%
O-117' )7+ /Royalty 7 154.3% 6| 112.8% 13| 130.6% 4 41.6% 7 0.9% 11 0.6% 24 89.8%
55 L&ET%A/Total sales| 100 113.7% 88| 148.4% 188| 127.0% 130| 100.9% 117 0.9% 247 0.9% 435| 106.3%
PEAHEECHT DHE
Profit from China JV
e SR 0 = 4| 125.6% 4 = A3 -l a9 -l 212 -l =as =
Equity method investment gain|
HIEALORIETS) (DBREFDD51%1H4) 5| 104.7% 3| 193.8% 8| 103.1% 5| 87.1% 6| 54.5% 11| 84.6% 19| 95.0%
51% of ]V subsidiary|
D*(\"Uv—fﬁiﬁiﬁgl 5 154.3% 4| 107.3% 9| 130.6% 3 41.6% 5| 83.3% 8| 66.7% 17 89.8%
Royalty after tax|
FlEEHER/ Total proﬁtl 11 — 11| 117.1% 22 - 5 28.5% 1 4.3% 6| 15.4% 28| 100.4%




