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Fund Management

1. 2026 4E 3 A#IOEARM (20254 9 4 8 H~20264E 3 A 7 H)

Management Status for Period ended March 2026 (from September 8, 2025 to March 7, 2026)

(1) BFENR (B HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N e W4 - THE - T DOMOEFE = .
3/ * . 3 LE (i
FEHGEE e ) &t (WigeE)
Primary Invested Assets Cash/Depo'sms/'Oth'er. A_SSE)tS Total (Net Assets)
(excluding liabilities)
&HA i dza A FE i3 Aaa el i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2026 4F 3 A8 35,179  (99.9) 52 0.1) 35,232 (100.0)
FY ended Mar. 2026
2025 £ 9 A H#j 27,889  (99.9) 14 0.1) 27,903 (100.0)
FY ended Sep. 2025
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(2) BIE - R IHE (F AR G0 <)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AR E BRI R YK E IR
FATH N e O R K FATH N4
No. of Issued Units w A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous @) Redeemed at End of Fiscal
Fiscal Period (®) Period
@ @+0-0)
TH TH Tr Tr
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 3 A A 19, 970 2, 490, 180, 22, 280
FY ended Mar. 2026
2025 49 AHA 18, 800 1, 380 210 19,970
FY ended Sep. 2025
(3) FEVEMMAE
Net Asset Value
100 [ b FEAE(mEE
g e Alk AL (/M EWIRARIEITH 0 £0 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) @O—®)) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2026 £ 3 A 35,519 287 35, 232 158, 133
FY ended Mar. 2026
2025 49 AHA 28, 178 274 27,903 139, 729
FY ended Sep. 2025
(4) Zrlide
Dividend Payment
100 134 v Zrfid4
Dividend per 100 units
=
JPY|
2026 4 3 A Hj 1, 200]
FY ended Mar. 2026
2025 49 AHA 1, 290]
FY ended Sep. 2025
2. XEHAFHOERE

Change in Accounting Policies

O KFHEMEFEOSIEICE ) AT

Changes accompanying revision to accounting standards, etc

@ OLSOEE

Changes other than those in @

7

7

W

W

No

No



NEXT FUNDS #MEREIT:S & PAHEEREITHEEL (Fr< A A 28~y V7220 ) B 1354%(5 (2515) 2026 4F 3 A AR
NEXT FUNDS International REIT S&P Developed REIT Index (ex Japan Unhedged) Exchange Traded Fund (2515) Earnings Report for Fiscal Period ended March 2026

I M#%EE3% Financial Statements

(1) [EfExrBE3] Balance Sheet

(AL : M) (Unit : JPY)

AT

(2025 4 9 H

7 HBE)

Prior period
As of September 7, 2025

ERl

(2026 42 3 ] 7 HEE)

Present period
As of March 7, 2026

&%H Amount

&%H Amount

EREDTS

Assets

BN & PE

Current assets

a—)b e 1 —
Call loans

18,976, 914

23, 266, 978

BB R FER AR

Parents trust beneficiary securities

27,889, 419, 535

35,179, 690, 614

ERION

Accounts receivable — other

269, 910, 298§

316, 765, 993

AR

Accrued interest

763

942

B PE A EE

Total current assets

28,178, 307, 512

35,519, 724, 527

i it

Total assets

28,178, 307, 512

35,519, 724, 527

AIEDHS
Liabilities

VB A
Current liabilities

ARFA AR 53 B4
Unpaid dividends

257, 613, 000

267, 360, 000

RANSZ FEE

Trustee fees payable

1, 509, 23]

1,799, 324

AALZEREAE

Investment trust management fees payable

11, 319, 224

13, 494, 893

Z DAL

Other accrued expenses

4,053, 782

5, 066, 823

mEAE AT
Total current liabilities

274, 495, 239

287,721, 040

afias

Total liabilities

274, 495, 239

287,721, 04

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

19, 970, 000, 00

22,280, 000, 00

a4
Surplus

WIRRI R SOIWRKREE (A)
Surplus (deficit) at end of period

7,933, 812, 273

12,952, 003, 487
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(3 B VB FE N 48)
(Reserve for distribution)

1,153, 713

12,970, 92§

A NS
¥2?§f?;1;icipal and other 27,903, 812, 273 35, 232, 003, 487
G R T AN
?Efif£;1z+assets 27,903, 812, 273 35, 232, 003, 487
AEMEESF

Total liabilities and net assets

2

8,178, 307, 512

35,519, 724, 527

(2) B L ORReRHEE]

Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

H 20254 38 8H
£ 20254 9H TH
Prior period
From March 8, 2025
to September 7, 2025

AT

EL.

H 20254 98 8H
£ 20264 3 H TH
Present period
From September 8, 2025
to March 7, 2026

&%H Amount

&%A Amount

(ZE L&

Operating revenue

S IALE,

Interest income

195, 455

209, 264

GRS 7E E AT
Profit and loss on buying and selling of
securities and other

1,017,877, 23

4, 469, 249, 311

s o A2
H ORI AR 1,018, 072, 685 4, 469, 458, 575
Total operating revenue
BN
Operating expenses
=2 .
St 2,921, 728 3, 406, 004
Trustee fees
ZeA A 21,912, 933 25, 544, 929
Investment trust management fees
T O 5, 402, 629 7, 204, 928
Other expenses
ap Az
ES%Q%gFﬁ[jD+_ 30, 237, 29 36, 155, 861
Total operating expenses
R O
FORRlE LEIAR (A) 987, 835, 395 4,433,302, 714
Operating profit (loss)
(\ e, | N (\ Al LEn
éiﬁ?*JiﬁjZLif§ﬁ%%39% () 987, 835, 395 4, 433, 302, 714
Ordinary profit (loss)
A7z l/\ I > \// ;’\ =
LR 2 S S BRI (A) 987, 835, 393 4, 433, 302, 714

Profit (loss)

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
RN O Y WM SO 0EE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

7,043, 378, 778

7,933, 812, 273

T IR S 3 R AR i D4R

. . .. 4717, 440, 000 1, 179, 667, 300
Increase in surplus or decrease in deficit
HHBEIMEFEITLE D FIRSHINER SUT RIS
D
4717, 440, 00 1, 179, 667, 30

Increase in surplus or decrease in deficit
from additional subscriptions for period
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PR IR T R AR N AR

. . . .. 76, 522, 900 95, 868, 800
Decrease in surplus or increase in deficit

4 —ERAEAIITPE D RIR SR B U RIE I
pIEE

Decrease in surplus or increase in deficit
from partial redemptions

76,522, 90 95, 868, 80

SyBoa:

498, 319, 000 498, 910, 000
Dividends ’ ’ ’ ’

BRI A& SUTHIR X B e (D)

7,933,812, 273 12, 952, 003, 487
Surplus (deficit) at end of period ’ ’ ’ ’ ’ ’

(3) [1Eie=R]

(EEREF TR 2 F I 515D

1. B PEO R AAE Je ORI T 15 (BRI (R T AR

SLYEFECRIAI L TR0 £

2. B - IR OFE EAAE A iRE SR 78 B SRR

FE HIEHETE L L TR Y £,

3. AR i D IRFAT 55 L2 B3 2 SRR O A RS D AT O R E IR W T E ORTHRRMFZ A L T\ 2720, B2 5]

SR REUFICL o GE, YHMENE RV ET,
4. F0fh M B R OFEMIRIL, 2025 4F 9 A 8 H»H 2026 42 3 H 7T HETL o
B0 FET,

(HERF EORAY BT 5 ER)
FAHFHIIDH Y FEA,

(B R BE4 % 7ERD)

AT EL Y]
20254 9 B 7 HELE 2026 4E 3 H 7 BH{E
1. FEHMEOEKBIZBT 5% EHEOREL 1. FEHBOXRBIZET 52 EHEORE
19, 970, 000 H 22, 280,000 1
2. FEHMOKBICBIT D 1 BN T2 0 OHE REDFE 2. FEEHBORRBIZBIT S 1 HALY T2 OMEEDOHE
1 17 Y i ek 1,397.29 4 1 1472 0 i PEAR 1,581.33 1
(100 14 7= v #liE EEAH) (139, 729 M) (100 114 7= V) HliE FEH) (158,133 M)
(AR K ORI FHREIC BT D 1ERL)
AT ELY
H 20254 3 H 8 H H 20254 9 H 8 H
20254 9H TH F 20264F 3 H TH
1. Zfic4 O ERFE 1. Srfid4: OFHEE R
20254F 3 A 8 AMH 20254 6 H TAET 20254 9 H 8 AMB 20254F 12 H THET
HE HE
EpEENE ] A 98,679 1 Epi[EEIEaY il A 101,703 [
BL7 7 > RO S F IS4 B 256, 191, 604 4 [BL7 7 o R ORISR B 248, 523, 280 4
5 B i Fi N7 4 ¢ 28,903 [ oy B YER R 74 c 1,153,713 [
Fic 2 N s o R4 D=A+B+C 256,319, 186 [ R E AT e D=A+B+C 249, 778, 696
e g E 14, 605, 867 [ e gt E 16, 703, 590 [
N £ 3 i w] REAH F=D-E 241,713,319 4 U 2k 53 i 7] REAH F=D-E 233, 075, 106 4
IS 2 53 i 4 G 240, 706, 000 [ IS 2 5 il 4 G 231, 550, 000 [
R4 (B HER RSN &) H=F-G 1,007,319 [ VR4 (5 BOUE RSN 4) H=F-G 1,525, 106 [1]
mE~4 T 19, 730, 000 [ mE 4 1 21, 050, 000 [
100 1247 0 4yfd 4 J=G/1X 100 1,220 [ 100 272 V) 43Ed 4 J=G/1X 100 1,100 19
20254F 6 A 8 H) b 20254F 9 4 THET 2025 4E 12 H 8 H5 20264 3 H 7THET
HH HH
I 2 Y AR AR A 96, 776 EP LR A 107, 561 14
BL7 7 > RO S F A B 273, 294, 041 F4 L7 7 o B ORISR B 298, 150, 532 4
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)y Bl MGt R ST 4 ¢ 1,007,319 4 oy B YER R 7 4 c 1,525, 106 [
IR e ] D=A+B+C 274, 398, 136 | R EAE AT e D=A+B+C 299, 783, 199 1
et E 15,631, 423 [ iy E 19, 452, 271 4
15 %5 53 mT REAE F=D-E 258, 766, 713 |1 IS 225 53 i vl REAE F=D-E 280, 330, 928
N 4% 53 B 4 G 257,613, 000 4 U 22k 70 i 4 G 267, 360, 000 [
A (4 PR AR N7 4) H=F-G 1,153,713 U1 4 (5 i HEA 5T ) H=F-G 12,970, 928 4
mE~4 I 19, 970, 000 [ %% 1 22, 280, 000 [
100 472 0 S3fid4: J=G/1X 100 1,290 [ 100 1272 V) 43Ed 4 J=G/1X 100 1,200 9
2. & OffE M 2. T OME M

ZOMEHD 55 3,986, 334 FIL, KEFEUIT OV T O ZOMBHD S5 4,646, 551 ML, RGIRHIT OV TOMBEHE
FERETH £, ERAECTHY £7,

(GxFpE s B3 5 R
(1) A flps o OARPUZ B3 5 HIH

GIEY!
F 202545 3 7 8 H
 20254E 9H T H

=i
F 202545 9 4 8 H
% 20264E 3 H 7H

1. & fhpE s a3 5 Buk 5 #t

BTy Rt BEREACEEENCET HEEE 2 &5
4IHITED DIEFREEETH Y, BENEICHET 5EH
DOIEARTFEHIPE N, BIFESS O AEFE MK L THE & L
CTEMATHZLEHMELTEBY £1,

2. SRPE S ONE K NE DOLRRGRICED Y Ry

L7 7 RBMREET 2 E/MELOFEIX. AR, 2—
Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofoE) o
2 AmFEARRICERE L TR Y £,

ZIHIE, REIT O AEEN Y R 7 | AFBEEFY X7 72 80T
HV AT EAY A7 ROVREIED A7 & 58T %
B

3. &RPE IR D Y A 7 E IR

AT B W TIE, ML LG Y 27 FHICE T A EE
DERT, NT A= AOEELCER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

M ) A7 ICB LTk, EERLDEORIEZ HRE, /08T - 41
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E
ED
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEHUE - 30T 2 R, ke L. A EOFE RIS U
IR EDEB AT > THB Y £7,
OFEME ) A7 OE

TRENE U 2 7B LTI, MBI U CH I E ORI &
R L, B EC AR EOERE{T/> TEB 0 7,

—

- AR e D BT
A

2. BRGSO WNE KO OEBREPGMIRD U A7

A7

3. BRELPESICAR D U A 7 B LR
[RIZE

(2) 4 fps dn O B 5 (2 B9~ 2 I

(EE:]
2025 4 9 H 7 HEUE

X 1
2026 4 3 H 7 HEUE

1. BRI ISR A, Wefli 2 OE%H
B R oo Gxihpg it 3RHI & LT~ TRl TR L
TV, SENBERE LA & el & OEFIH Y £
Mo
2. Wi FE S
BBLEERER A RESS
(HERRF TR 2 FHIZBI 5 1ERD) (ZRe L T
BYET,
a—)b « v —EO SR L O AT
S OF B3I TR S Lo, RIS

1. BRI IRERET AR, Wefli 2 OZE%H
A

2. Wi RE S
Al 22
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fli &P LTS Z &2 D, HiLREMiFEZ Ml & LTk
D \ijﬁo

(BEE Y L OB B4 % 1ERD)

GIEY!
F 20254 3 7 8 H
% 20254E 9H T H

=i
F 202545 9 4 8 H
% 20264E 3H 7H

it 2 O Y EEG AR D ARl 2 R LT, —&
DG |5 L 570 2 Bl S L OIS 134T 72 b T

Al

720, SNEHIZISWERA,
(FfhoER)
1 STARDOKE)
H 20254 3 A 8 H H 20254 9 A 8 H
I 20254 9H 7TH %= 20264 3 H 7 H
LUNE TN 18, 800, 000, 000 M| & LA 19, 970, 000, 000 [
1] Hh B INER E o AKE 1, 380, 000, 000 FI[Hf H B INER E TEANEH 2, 490, 000, 000 [

210, 000, 000 9

1] ER AR T AR

1] AR AR T AR

180, 000, 000 M

2 AmREFRBEGR

5cE B WA MRES:
\ H 20254 3 H 8 H H 20254 9 H 8 H
HEH 20254 9H TH = 20264 3H TH
BRI E EN- iM% (M) HIICE EN- iM% (M)
R A et e A | e 1, 542, 627, 334 2,927, 087, 969
A 1, 542, 627, 334 2,927, 087, 969

3 T UNT ¢ THU | BIR
FHFHIIH Y A,

(4) [FmiIAnE]

B 1 AMEEREMmE
(1) Bk (2026 4£ 3 A 7 HEAE)
HOMEFIEIIH D FH A,

(2) BRALIS D A fiRESR (2026 4 3 A 7 HEUE)

(HAL: )
kg W 7] I AR AR T4
IR E (R FE A |H A WEARE I TA YT v A <% — 7, 484, 244, 360 35, 179, 690, 614
G N
VNG ZAIE ! 7, 484, 244, 360 35, 179, 690, 614
FE BT EE S+ 99. 9% 100. 0%

35,179, 690, 614

(E D BEEFEZAETESR, GRS N OB R R R REIR S I 1) D SR R O RUE 3,

AESE RN L TRY £7,

(% 2) He3i3 e X0 MR O PEIC XD s, RO/ NEHIO BRI SIS T DR TH Y £,

B2 T UNT 4 TG ROBE TR | ORI ERE K
HLHETH Y A,

[O) S IIAYINIES
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