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Earnings Report for Semi-annual period ended March 2026
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| Fund Management

1. 202643 HHADERRIT (20254F9 H5 H~20264-3 H4 H)

Fund management overview for semi-annual period ended March 2026  (September 5, 2025 — March 4, 2026)

(1) BPENER
(1) Assets (BT AR EHE )
Rounded down below 1 million JPY
Bl - THE - T OMMOERE
FEREEE (RfEPER%) Art W& PE)
Primary Invested Assets Cash/Deposits/Other Assets Total (Net Assets)
(excluding Liabilities)
Gl HERYEL HA HERYEL Gl HERY L
Amount Ratio Amount Ratio Amount Ratio
EpaL| % EXlE! % EXls! %
Million JPY Million JPY Million JPY
20264F 3 H 4 268, 376 97.9) 5, 790 @.1) 274, 166 (100. 0)
FY ended March 2026
20254F 9 H 257, 285 97.9) 5, 650 @.1) 262, 936 (100. 0)
FY ended Sept. 2025



https://www.daiwa-am.co.jp/

(2) B - SZHRTEE

(2) Creation and Exchange

iFreeETF BEEF REIT $5%% (1488) 2026 4F 3 A HiphBisi(s

R SR
FTEED | ey - v
\ ) R IE A% (@) L AE(B) (ORDZE)
No. of issued units at . . .
the end of previous Created Units Exchanged Units No. of Issued un!ts
. . at the end of this
semi-annual period . .
semi-annual period
Fr TH Fr A
‘000 Units ‘000 Units ‘000 Units ‘000 Units
20264 3H )] 134, 595 17, 180 15, 482 136, 293
FY ended March 2026
20254 9 H )] 132, 732 13, 285 11, 423 134, 595
FY ended Sept. 2025
(3) HHEffiir
(3) Net Asset Value
TR RE Aafg flig L2472 1) FEHE(AR
Total Assets Liabilities Net Assets (P4 EHARIARIATE 120
@) @) (OLOZN))) Net Asset Value per unit
(@) No. of issued units at the end of this|
semi-annual period )
B B B M
Million JPY Million JPY Million JPY JPY
20264F 3 H 4 297, 892 23,725 274, 166 2,011.59
FY ended March 2026
20254F 9 H 274, 435 11, 498 262, 936 1,953.53
FY ended Sept. 2025
(4) 53l
(4) Dividends
14720 53fidd:
Dividend per unit
M
JpY
20264F 3 H 4 32
FY ended March 2026
20254F12 H 13
FY ended Dec. 2025
20254F 9 H 29
FY ended Sept. 2025
20254 6 H )] 13
FY ended June 2025

() Bl ITE E A 72 0 D%
Note: Dividends expressed above are JPY per trading unit

2. ZRTHOLER

2. Change in Accounting policies
O SFAMEEOUIEICEY AR i3

Changes accompanying revision to accounting standards, etc

ORODCINY T

Changes other than (D

AN

No

No




0 GRS
Il Financial statements

(1) [EfExtEBxR] Balance Sheet

iFreeETF BEEF REIT $5%% (1488) 2026 4F 3 A HiphBisi(s

AT
2025 49 H 4 HHIFE
Previous semi-annual
period
as of September 4, 2025
& (M)
Amount (JPY)

2026 4£3 H 4 HEHE

This semi-annual

period

as of March 4, 2026
& F (1)
Amount (JPY)

BEREDHER Assets
JRENEPE Current Assets
Z1—)L » 11—~ Call Loans
BELRIES: Investment Securities

VRAEPESHEHMENE Revaluation of derivatives

FRUNA4: Accounts receivable - other

HRUVAC Y4 Accrued dividend receivable

Z DIMAIEE Other accrued revenue

EANTRGIHILGE: Margin Deposits

TRENEPEATT Total current assets
BPELTT Total assets

8, 582, 661, 591

2 257, 285, 947, 650
499, 483, 730

3,921, 959, 657

3, 862, 315, 487

%3 60, 804, 881
222,020, 411

274, 435, 193, 407

274, 435, 193, 407

20, 325, 445, 946
268, 376, 503, 800
79, 546, 400

4, 447, 799, 547
4, 302, 431, 239
114, 290, 459
246, 383, 814
297, 892, 401, 205
297, 892, 401, 205

AIEDES Liabilities
TRENAIE Current liabilities
i34 Advance received
F414> Account payable - other
RENINASS3TC4A: Unpaid dividends
FANSZAEE I Trustee fees payable
AFLZ AN
Investment trust management fees payable
FHLFIE. Accrued interest expenses
2 NHfR4: Cash collateral received
ZDOMAFEH  Other accrued expenses
TEhEEATT Total current liabilities
AfEAE Total liabilities
HIEFETER Net assets
JEAZE Principal and others
JEA Principal
R4 Surplus
HIRRE RS SUIHER R (A)
Surplus (deficit) at end of period
(BN <)
(Reserve for distribution)
JEAEE S Total principal and other
HWIEPES R Total net assets
BUEFEPFEATT Total liabilities and net assets

528, 064, 260
3, 903, 260, 829
17,611, 676
89, 440, 093

3, 317, 520

6, 899, 444, 475
57, 659, 008

11, 498, 787, 861
11, 498, 787, 861

P! 238,771, 886, 574
24,164, 518, 972

4,723, 558

262, 936, 405, 546

262, 936, 405, 546
274, 435, 193, 407

161, 630, 930
92, 766, 783

4, 361, 384, 736
19, 021, 198
95, 888, 939

4, 818, 312

18, 951, 538, 935
38, 564, 267
23,725,614, 100
23,725, 614, 100

241, 784, 266, 302

32, 382, 520, 803

52, 591, 349

274, 166, 787, 105

274, 166, 787, 105
297, 892, 401, 205




iFreeETF BEEF REIT $5%% (1488) 2026 4F 3 A HiphBisi(s

2) [EERUVEIFEETHEZE] Statement of Income and Retained Earnings

AT
H 202543 H5 H
202549 H4 H
Previous semi-annual period
From March 5, 2025
To September 4, 2025
& (M)
Amount (JPY)

H 202549 H5 H
202643 H4 H
This semi-annual period
From September 5, 2025
To March 4, 2026
& F (1)
Amount (JPY)

VLS Operating Revenue
=4 Dividend income
ZHUFLE, Interest income
AfFES7e B R

Profit and loss on buying and selling of
securities and other

URAE RGNS | R A
Profit and loss on dealing of derivatives
ZDINZE Other revenue %1

IS G ET Total operating revenue
w3 Operating expenses
HLFIE. Interest expenses
ZRCE RN Trustee fee
ZtH Investment trust management fee
ZDfth#: 4 Other expenses %2
HHEE AT Total operating expensed
RSO EZEER (D)
Operating profit or(A\) loss
FREFES TR (D)
Ordinary profit or (A\)loss
IR S SO TSR (A)
profit or (A\)loss
HIERRe X E R/ EE (D)
Surplus (deficit) at beginning of period
Rl IABR SR 4
Increase in surplus or decrease in deficit
YHRBIMEREZAE O RIS IR EE
Increase in surplus or decrease in deficit from
additional subscriptions for the period
Rl DB IR B IVER
Decrease in surplus or increase in deficit
A 1 © ki AT RAREH IR
Decrease in surplus or increase in deficit from
partial exchange for the period
53#id4 Dividend %3
BRI TIR RS (D)
Surplus (deficit) at end of period

5, 720, 826, 310
23, 005, 486
28, 936, 870, 717

769, 937, 540

76, 922, 146
35, 527, 562, 199

13, 426, 005

33, 981, 455
171,675,519

43, 995, 231

263, 078, 210

35, 264, 483, 989
35, 264, 483, 989
35, 264, 483, 989
A1, 079, 069, 975

1, 603, 731, 867

1,603, 731, 867

36, 511, 012

36, 511, 012

5, 588, 115, 897
24,164, 518, 972

6, 211, 368, 084
29, 128, 425
7, 236, 325, 863

271, 513, 010

132, 638, 339
13, 880, 973, 721

17, 542, 034

37, 648, 063
191, 031, 365
52, 953, 347
299, 174, 809
13, 581, 798, 912
13, 581, 798, 912
13, 581, 798, 912
24,164, 518, 972

4, 979, 781, b35

4,979, 781, 535

4, 317, 486, 368

4, 317, 486, 368

6, 026, 092, 248
32, 382, 520, 803
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iFreeETF BEEF REIT $5%% (1488) 2026 4F 3 A HiphBisi(s

(EEZR DA T ENTARD RIS B 5ERD)

2
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H 202549 A5 H
B 202643 H 4 H

1.

AMRESSOR AN OVl T
ik

BERES

BEPEEECEE D& RIS UTHRHMECRMiE L TR0 £ 77,
IREAm o7 - T, Eflpsian s [T il (iétga
WHDIZOWTIE, LAUTHEST DM | ST IRG 28550 b
IRSIADREFGH AW TRHI L TR Y £,

7286, WIEZREHMERZ ATF T E R0 o To56 XU AT U TR a7 S &
PE TERWEHDTRD DNIGAIE, ZRtatPEFEFH LSV TE
P72 2 b o TRl & FRO TAMBE X IR ettt & kD O A WMEDE
PR 2 b o TRl & FROTAlEA TR L TR ¥ £,

2. T UNRT ¢ THEIOFHBEER | eS|
ONHI
EREIC S X RIS UCRAICEMl L T30 £7,
REliRHmiz 7> Tid, FRIE LT, FHRAIZEY 9 2EITOHDOFED
B T DFRFRS D IR X IR AIH Z L > TR Y £7,
3. WSRO H O EHHE = Bl X4 4
JFRIE LT, B4 D BTV T, el S SHU T AR Y 443 L
LTEYET,
(BB BRI B8 51D
54y AIEA 2
202549 B 4 HEIAE 2026 4F3 H 4 HEIE
1 %1 #EooAsE 235, 467, 589, 824 [1] 238, 771, 886, 574 [
A ENIRR E TeA%R 23, 569, 074, 838 [ 30, 478, 277, 960 [
At — AT AKE 20, 264, 778, 088 [ 27, 465, 898, 232 [
2. R E IR B 21T D2 ASHEDRER 134, 595, 201 [ 136, 293, 273 [
3. X2 BfHAfmRES MG BN L0, DUT |BRREERG 2Ic kv, LI
D LB HAMREROEMEIT> | D LB AlREROE 217>
TEYET, TEYFET,
KGR 6,479,376, 700 1 | #&AE: 17, 490, 426, 500 H
4. ¥63 OIS A MRERI AR DB Y AARY | BRI AR DB AFE Y

FORAEIDEENTRY £ |BHORASSVEENTEY
R iR

(FRAR M Ot R Z B 5 1ERD)




iFreeETF BEEF REIT $5%% (1488) 2026 4F 3 A HiphBisi(s

A X1y
X5 H 202543 A5 H H 202549 H5 H
= 20254E9 H4 H F20264E3 H4 H
L. %1 ZOfgs BEMRERIAR DRSS | A MRERI AR DB eAE 240
74,046, 894 NG EN TRV £ [129, 956,825 G ENTED
7, 7,
2. X2 ZOMEH T2, MEBHREORGHEDM LI [T, MR OFGFEDFEREIC
HYFET, HYFET,
3. X3 A EIERE (H 202543 H5 HE20254-6 A | (H 2025 49 H 5 HZE 2025 4 12

4 H)

S R T S i ol o O g TR
&, BSHEL ZERIE R OZED
AR~ O AR E 2R LT
IR RN (1, 852, 011, 593
M) KOV BLHEffFEN 4

(35, 163, 723 1) DAFEEN G, %
# (119, 980, 710 [9) 2425 L Caf
RV AW TV IE < E Y

1, 767,194,606 4 (100 H%47=1
1,363H) THH, 95

1,684, 855,068 [ (100 [147= 1)
1,300 1) ZldedEs LTkY
S0

(H 2025 4£ 6 A 5 A3 2025 49 H
4 H)

S R T S e ol o O g TR
4, B, ERLELOED
AR O AR E 2R LT
IR SRASEE (3, 955, 316, 344
M) KOV BLHEfFEN 4

(82, 339, 538 ) DAFHEN G, %
# (129, 671, 495 ) 25 1L Cat
RV AW TV IE < S
3,907,984, 387 [ (100 147=V
2,903[) THYH, 256

3,903, 260, 829 [ (100 [1347=1
2,900 ) ZpElasEs LTEY
S0

H40)

ST 5 R e ol ol B 9 T
&, BlUMEL ZERIE R OZED
LS4 5 LRI B 2R LTz
W HARC Y ISR (1, 909, 334, 756
M) KOV Bl HEfFEN A
(4,723, 558 M) DEFHEEN D, %
# (138, 408, 172 1) 242 L Caf
BN DBl SR

1, 775, 650, 142 [ (100 [1247= 9
L38 M) THh, 26

1,664, 707,512 [ (100 (14729
1,300 1) z=nfd&edEs LTk
7,

(F1 2025 412 H 5 HZE 2026 4E 3
H40)

ST 15 R e ol B g T
&, BEHE ZERIE R OZED
W EASYINSS || S v 7 By
W HIRC Y SN ASRE . (4, 446, 258, 058
M) KOV Bl HEfFEN A

(110, 942, 630 ) DEEHFEN S
Ry (143, 224, 603 1) A3 LT
AR S D TeR RIS

4, 413,976,085 [ (100 1%47-9
3,238M) THYH, 25

4, 361,384,736 [ (100 1%47=9
3,200 M) ZpElasEs LTED
E3r

(eIt Z B9~ 21ERD)

I Eflpsin OIRPUSBE S 5 FH

X

Sy

H202549 H5H
202643 H 4 H

1.

R LI S RN 2y

EPAANES

MREEREM OEIE NI T D15/ 552 56
4 TED DREEFETH D . HEEFEIRITHIET D NHE
MOHEATTEL (> TEY £
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2

=]
H 202549 A5 H
20263 A 4 H

2. BREPERONER Y 27

3. ARWESARD U R T EEYAH

b

AFPE S ORI 2 B35 FIHIZ DU T
O ERA

W77 o ROMEAT D empamOfEIL. AifEEs, 7 U T
THG|, SEEEROSEERSE THY . ZORMET VT 4
THE NI DL UM R AR ISR L Tl £,
ZIHO&RPELIL, MFEEEN) X7 EOTEY A7 FHU A
7 BIOWEWEY 227 12lSNTEBY £7°,
[EREMPEDORRAINERICE T2 Z L2 HIE LT, WEREEH
IS TONEOSRPEHEG [FT GNEORG D (2B 5K
BPERE TR EE | ZFIH L Tl £7,

BIOERE L i) EHE T DRI L 0 U R 7 E A
1ToCEY T, (BHESARL LTO YU A7 & LRlpEsh,
U 27 OFESER AT THEY £1,

BFPEORHIOFEITIN TR, —EORHESRMEZ TR LT
WHTW, S DRHESRMFE LT, SRLMERS 2 2
EbHY ET,

TVNT ¢ THE NS IR BE DN T, £ OEKA KD
T VT 4 TGN AR DT Y A7 2 b O TIEH Y FHAL

11 &xRtpadn ORI BT 5 391

X

=]
2026 43 B 4 HEIAE

L e n R M ORI REG ERR &
DFEHA

2. SRR ORHEORE STk

AP TN THEl TR LS TS 72D, B IREEE L4
EIFli & DRI D Y AL

(1) AR
HE SRR D FRICEE T A ERCICRER L TR0 £,

QT VAT 1 THEI
TUNRT 4 THG NI T 2SR L TR Y £,

(3) —/b » m— LD SEUEME KR Vs E RS
ZHHITEYR I SNA T8, B RS I RESE Ly
ZEnn, YELIREMEEA RS L TR £,

(AmRERIZEE T 51D
seE HIA MRS
[ELIE 4
-— 2025 4£9 H 4 AT 2026 4£ 3 A 4 AEIE
- Bk DRI O B EHIRIOELIC
aENEHnERE (M) aENTFHLAEEE (M)
BEERIES 19, 169, 680, 842 /A3, 473,984, 527
a3 19, 169, 680, 842 /3,473, 984, 527

(FU AT A7 WG N B HIERD)




iFreeETF BEEF REIT $5%% (1488) 2026 4F 3 A HiphBisi(s
ARSI WT URT T H S

AEPERE BEE
(i Wi
202549 H 4 AEIE 2026 43 H 4 AEYE
it LTS i AR LTS i AR
) 7P ) (M) ) 7P ) (M)
14FHE 14
HiH |
TEERE
FRs s |
B 5,136,997,240 - 5,636,808,000 499,810,760 5,721,936,070 - 5,801,809,500 79,873,430
ARt 5,136,997,240 - 5,636,808,000 499,810,760 5,721,936,070 - 5,801,809,500 79,873,430
(F) 1. EfOREEHE

AENPERAFHEES TG | OFRHEI SOV TIE, LR O X S ICRHl L Tl Y £77,
JFRIE U CREEBIFIAR RIZHEY 9 DEED B OF72 HI05 [FrD3E S 215 RAEB U 58
TAHiE L TR0 9, TD XD AlFliA sz R S TORWEEIZIE, FPEBIFIR IR bt
ARG OREESE, JRANCHES 50535 TRl L TR 0 £
2. NEERGIRRBOMEG | OEIL, TR —ATERRLTEY £,
3. BRI TFHEEMIYRE A TRY £HA,
4. BEPEREROWHEOGRHROGHIL, F4 OEFHEEHTH Y £,

(B S5 LD IR [IZBH 5 1)

=4

H 202549 H5H
202643 H4 H

Woh, RS FHEHITH Y FH AL

TS 7 OIS 3EEE N AR ARG A B2 U C. —FROEE |15t & Frp A BRERY F34 - OB 134772 TV

(1 A4720 1)

G2

202549 H 4 HEHE

1 124720 ii& pEsE
(100 1247~ v WG PESH)

1,953.53 [
(195, 353 1)

4 1
2026 4E- 3 H 4 AHIUE
2,011.59 4
(201, 159 )




	(1)【貸借対照表】 Balance Sheet
	(2)【損益及び剰余金計算書】 Statement of Income and Retained Earnings
	(3)【注記表】

