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NEXT FUNDS S&P 500 Semiconductors & Semiconductor Equipment (Industry Group) 35% Capped
Index Exchange Traded Fund

346A Listed Exchange:TSE
S&P 500 Semiconductors & Semiconductor

Equipment (Industry Group) 35% Capped Index Trading unit: 1 unit
(USD) TR

Stocks

Nomura Asset Management Co., Ltd.

https://www.nomura—am.co.jp

Ohkoshi Shoichi, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: May 27, 2026
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Fund Management

1. 2026 4E 3 AR OEARN (20254F 9 A 11 H~2026 4 3 H 10 H)

Management Status for Half-Year ended March 2026 (September 11, 2025 — March 10, 2026)

(1) BEFENR (B 7 AR O)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE - .
i . g aEr (i
FERGEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA i dza A FE i3 Aaa el i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2026 A 3 A H A 2,195  (98.1) 43 (1.9) 2,238 (100.0)
HY ended Mar. 2026
2025 £ 9 A H#j 1,047 (97.2) 30 (2.8) 1,077 (100.0)

FY ended Sep. 2025
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=l Gz vE v
(2) BAE - MR (F P AR 9% C)

Creation and Redemption (fractions of less than

one thousand units shall be rounded down)
HIREGEHIEES Y EEH R IR
FATHE 0K K A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T e Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 4E 3 A HiEE 390 690 450 630
HY ended Mar. 2026
(3) HHEfmEE

Net Asset Value

100 14 v FLAEMLEE

e 4 ST W}%¢@ﬁ%%%$ﬁ%%%$)

T A FEATH N4 X 100)

otal Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) @) @®(@-2)) P

((®/No. of Issued Units at End of Semi-annual

Period (Previous Fiscal Period)) X 100)
BAoH BAoH BAoH H
JPY mil. JPY mil. JPY mil. JPY]
2026 4 3 A H[EHA 2, 242 4 2, 238 355, 361
HY ended Mar. 2026
2025 £ 9 A #j 1, 079 1 1, 077 276, 340)
FY ended Sep. 2025

2. REHGHOLE

Change in Accounting Policies

O SHEBEOWEICHEIAT B

Changes accompanying revision to accounting standards, etc. No
@ OuUsDEE Fig

Changes other than those in D No
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I FEM%:E3% Semi—annual Financial Statements

(1) [ B ]

Semi—annual Balance Sheet

(B47 0 ) (Unit : JPY)

%1
(2025 4 9 A 10 HHIE)
1st Fiscal Year
As of September 10, 2025

%5 2 W R EHE IR
(2026 4= 3 A 10 HHLTE)
2nd Semi-annual Period
As of March 10, 2026

&%H Amount

&%H Amount

EREDTR

Assets

BN & PE

Current assets

TEA®
Deposits

14, 046, 747

14, 913, 924

a—)b e 1 —
Call loans

3, 238, 354

8,051, 168

=
Stocks

1, 045, 855, 095

2, 184, 465, 327]

BB IE T AR AR
Security investment trust beneficiary
securities

1, 230, 122

10, 947, 90

R P i R At D

Revaluation of derivatives

333, 914

ERINLE

Accrued dividends receivable

380, 837

850, 496

ARILHLE.

Accrued interest

43

163

FEALFEREAL S

Margin deposits

14, 446, 878

23,410, 582

B PE A EE

Total current assets

1,079, 198, 074

2,242,973, 474

pE A E

Total assets

1,079, 198, 074

2,242,973, 474

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

55, 468

RANSZ FEE

Trustee fees payable

74, 488

221, 389

RANZFEE W

Investment trust management fees payable

1,117, 271

3, 320, 761,

Z DAL E

Other accrued expenses

222, 943

655, 508

mEhAE A
Total current liabilities

1,470, 170

4,197, 658

afias

Total liabilities

1,470, 170

4,197, 658

LS E DER

Net assets
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JEARE
Principal and other
7E%: . 780, 000, 000 1, 260, 000, 000
Principal
Flpé
Surplus
| 424 B4
qjﬁﬁﬁﬁjﬂ%iXﬂiqjﬁﬁﬁkiﬁji (A) 297,727, 906 978,775, 816
Balance at end of period
N1V N4
(ﬁ@ﬂﬁffﬁﬁf‘éii) - 19, 110 19,110
(Reserve for distribution)
At NS
7EZK%%[3?+ . 1,077, 727, 906 2,238, 775, 816
Total principal and other
G R S NS
MU EGRT 1,077, 727, 906 2,238, 775, 816
Total net assets
CUEMGTE LS
AR AEARE 1,079, 198, 076 2,242, 973, 474
Total liabilities and net assets

(2) [PEHEEEORESEFHAE]  Semi-annual Statement of Income and Retained Earnings
(H47 2 [9) (Unit : JPY)

55 2 B TR R T
H 20254 9 H 11 H
T 20264 3H 10 H
2nd Semi-annual Period
From September 11, 2025
to March 10, 2026

&%H Amount

=E JIVE
Operating revenue
= s
X_Hwaégz_ 4,711, 789
Dividend income
= IROH] B,
S 118, 839

Interest income

AAMRESR 78 E AR
Profit and loss on buying and selling of 313, 503, 248
securities and other

URAERS dh G | S R A

Profit and loss on dealing of derivatives 8,037, 528
2y R FEHE 2
AR ERE . 85, 005, 55
Foreign exchange gains or losses
Z DI EE 316, 878
Other revenue
ap e A2
Slserl 411, 693, 8301
Total operating revenue

=B

Operating expenses
=2 .
R 921, 389
Trustee fees
Zeat i 3, 320, 761
Investment trust management fees
O H 1,157, 37
Other expenses
s A2
E%%)ﬂmd'. 4,699, 52
Total operating expenses

BERETEEREK (D) 406, 994, 310
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NEXT FUNDS S&P 500 Semiconductors & Semiconductor Equipment (Industry Group) 35% Capped Index Exchange Traded Fund (34

Operating profit (loss)

REFE IR EEL (A)
Ordinary profit (loss)

406, 994, 31

R RIAIRIZE ST RRIE R (A)
Profit (loss)

406, 994, 31

— BRI S R RS AR O 4y Bl BH S — R
UL O PRI IS O ST (D)
Distribution of profit loss from partial
redemptions

HiERne IHE REBE (L)
Surplus (deficit) at beginning of period

297, 727, 906

TR N ST R AR D3

Increase in surplus or decrease in deficit

951, 457, 70

HFLEIME RIS PE D RS INEE U XK IR 4
DA

Increase in surplus or decrease in deficit
from additional subscriptions for period

951, 457, 700

PR IR T R AR N AR

Decrease in surplus or increase in deficit

677, 404, 10

R — AR A © IR S FE ST B
pIEE

Decrease in surplus or increase in deficit
from partial redemptions

677, 404, 100

Sy
Dividends

PRRIR S SUTTHXES (A)

Balance at end of period

978, 775, 816

(3) [HEEx]
(BB 7R R RNIAR D FHIEICBE T 5 1ER)

1. JE T PE O RTAMG A 1E S ONFFAT 714 [RRaC
JF R & U TRl TR L TR0 £
WAl REAT (& 72 - TiE, HisG ik O & 2 A il

BB AR R AR RESS
JF R & U TRl CRAE L TR0 £
WAl REAR (& 72 - TiE, HisGliks O & 2 Al

ik O 22 A Al
SIS |
LTHYET,
2 HVEREERE - AEOAFEE ~OWIEFEM PEIC B T DSMERE PE - Ao B

LY
3. B - AR OFF EEETE S HUBL 2 &
j—-

flesEzZ 7t L TRV £7,

A iRESR 78 B SRR

FOE HIEHETE L L TR Y £,
JRAE RS 1| SR AR

FOE HIEAETEF L L TR Y £,
e R AR

FOE HIEAETEF L L TR Y £

IZERKEASE D 22N, EIEO B ORF&FEY) T

RIS L CRES %S BT W T, MEER Y &% X T TR Y &M%

AEFRNZ DWW TIEE O EMS GHE R

RS D IRNERITIE, EEO B OREAAS) Tl L Tk v 7,

AEFRNZ DWW TIEE DRSS GHE R
ML TR Y F9

AR DUV TR AR CRFAl L TR 0 £97

FHEEIZHEY O 2 EEO B OFT D BEIFTORER S 2 R ST R AR S TR

I, FAIE LT, bBEICET DA

IR B OXtEZEECEBSOMEIC L > TRHREL T Y £7,

FrEL TRy F

BEEFEZARFERIC OV TIE, JRAIE L TR DB % H B IRV T, Szl 5|

4 . P dh O RFAfi S (2 B9 5 FH O]

B 5 D IRFA O B E I W TR EDRTHRRMFFE Z A L T D72, RS H]

JERH

FRAMEICL -T2, SEHEN R 2L b0 £,
_5_
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£ TIAT 4 TRENCET 2RO E L, HSETHLT UAT 0 THGICHT
24 BB ELITHE LOMETLATH Y | YESHAKLT VT 1 7T
FIOHE) A7 DRE SR THOTEDHY £HA,

5. D Y77 FOPMEFEFIL, 20254 9 H 11 A5 20264 3 A 10 BE T Ao
TRV ET,
(FF RS IR EIZEE T 2 1ERD)
%1 55 2 W R EH R R
2025 4F 9 A 10 HEHILE 2026 4F 3 A 10 HEHILE
1. FEHIMORAICRIT 2% EHEOREK 1. FRFEBMORBICRET 22 BHEOREK
390, 000 1 630, 000 M
2. FHEHMOKBICBITD 1 BALN T2 0 OHE REDOFE 2. PRFEHEOKRBIZEIT S 1 EAY 2 ) OEED
#H
1 17 Y i e 2, 763. 40 [ 1 1472 0 i PERR 3,553.61 [1]
(100 A 2472 V) W& PERE) (276, 340 M) (100 1134 7= v HiE FERH) (355, 361 M)
(WP L ORISR R EICR T 215
MY EHIIH Y FHA,
(GRlpE S B 2 HEERD)
ARG ORI B3 5 FIE
%1 3 5 2 IR R
2025 4F 9 H 10 HEBUE 2026 4F 3 H 10 HEBE
1. BfExtBREReE BAE. Rl K OVZ4E 1. xR R, Rl R OV 4

B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
. o R E ik
BE
(EHEREFHTEHIR D BT T 5 7ER) ICR#E LT
BOET,
BBF e AR
(EHEEFHTEHIR D BT T 5 7ER) ICR#E LT
BOET,
URZAE P G AT B
FUNRT L TEENZOWTIE, (ZOMoETE) @ 2
FUNRT ¢ TEREIBRICEERE L TR £,
=)L« 01— DTN N O RS
I HOR EITEIF T SN AT, IREMEEILRE
TR TND Z Enh, YEEBMAAL RIS LTH
kS

A R % oo A pE s 3R & L C TRl CRE
LTSz, iR G RAR & Rl & o0 2481
HYFEHEA,
2. Wi OB E )k
BE
(EHEEFHTEHIR D BT T 5 7ER) ICR#E LT
BOET,
BBF e AR
(EHEREFHTEHIR D BT T 5 7ER) ICR#E LT
BOET,
URZAE P G AT B
FUNRT L TEENZOW T, (EOMoERE) @ 2
FUNRT ¢ TEEIBRICEERE L TR 7,
=)L« 01— DTN N O RS
I HOR EIZEIF T SN AT, IREMAEILRE
LTI TND 2 Enn, YEEBMAEL RIS LTH
kS

(Z D DHEERE)
1 TTAROBH)

%14
H 20254 3 H 25 H
* 20254 9 H 10 H

% 2 Wirh RIFHE IR
H 20254 9 H 11 A
= 20264 3 H 10 H

T AR
1 hIB IR E ST AR
9 — B AR S AR

—H
3, 840, 000, 000 [
3, 060, 000, 000 [

0 TR
1 P N ER E ST AR
P — B AR S AR

780, 000, 000
1, 380, 000, 000 M
900, 000, 000 4

2 T UNT 4 THG | BIR

T UNRT ¢ TG OBKIFE, Rl & OFHAG R4S

5 1391(2025 4 9 1 10 A BAE) 5 2 Wb IR (2026 42 3 ] 10 R BUE)
S THVES () s (1)
6 | M D | AR (D) 6 | M| R ()
[ [
it 33503
BRATS 205 3|
8 28, 230, 607 - 28, 175, 139 b5, 468 39, 084, 390] - 39, 418, 304 333,914

_6_
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&t 28, 230, 607| - 28, 175, 139 b5, 468 39, 084, 390| 7| 39, 418, 304 333, 914

() Wi oRET1E
1 s |
SMESEEE [>T

SEOFHIICIBNTIE, FHRBIZEY 5 2EHO A OFE HEGI T ORE T DIERME UL EAEAS CRMi L Tk
DET,

KEFLHGI Ty VRFHPEH SN TS HDIE TSV ERE A,
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