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635 &x 56 &r 50 &r 70 &=

RIE[EHALE  +5.5% BIEFEHALE +5.5%  BIERIHEALE +18.1% HIE[EHALE +5.3%
+331EH +3{EM +8{EM +4{5M

% EBITDA = 2 %A &5 +RBEN &F

B S FIERBLET5.5%IND635EMA E oz, BRI AV T-RIN-YFILAT1) (38.5%IEUR) .
Frdyh (16.4%3EUN)  TAUHDEZE (82.5%HIN)  PITEE (16.4%EIN) H'. ZHTOKIZEUNE
BRIz, AV T—FE L (2.0%38UR)  Jr0d- (7.2%38UN) BERFRAICHERLE,

B JS5YURRBITIE., BEgsa{t )5 R THABITYT1-0] (25.7%32I) | ThYvY] (38.5%1EIX) .

[Fvayb-DAXTAIR] (45.4%3U) B, TIIIWN-TT4V )0 TOT-Y3aV 0@ EICL-T. ZHTOKIE
WNEZER L, [23X] (1.0%#8UX)  TWEGO) (7.2%18IN) BERFAFE-T,

B RERATHE. BEENEHEILEOEZEZTL5%DRINE LA BEEEZEN1.7% DKIEHEUN,
ECH'5.2% DIEUN L 1o Tz,

B 2EFZRIE5.5%EIRD56EMEL T, 5t LA R, EMORRIRAPEENKEDEIE{LZESH-IL
ENB, 0.9%IETLT56.1% o1, IREERL, EFESDMERICOBEZF(CLY. 0.9%ETLTL47.2%
Y

B D EORER. fFZE318.1 %IBEEDS0/EF. EBITDAIFS.3%ED70EM LT,
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— 2026FFE EH-BH EEFENSTE

= F
5c .k

m | 1, 175 & 64 = 56 = 93 i

BIEREALE +4.3% BIERHALL +11.6% FiEFHALL +16.1% HIEREALE +10.6%

:In}

+49{5H +715H +8{5H +9{EH
37 25 7] 25

M247o1¥ 1282 1124~ 188

AUHALL +4.3% aiHAtk  +10.3% aiHALtk  +10.9% aiHAtL +9.3%
+1021EM +12(EM +11{EM +16{5H
% EBITDA = E #F| 25 +RMEN&EE

B HEFUATPVIORBRREBEOAREPEBNHEL TVBIEENS, FHBLIBEDEBEFEEIEIE

B E2MFHEAREICEVT FERBOEMSHIC LN -T T4V IR EEHEL, LHOT LS
A F[EHALL T4.3%IBUND 1, 1758, BEFIZRIE11.6%IBIED64EM, FFIZR(L16.1 %IBIED56E .
EBITDA(L10.6%1ED93EAZF189 3,

B ZOFE. BEADT L 5(34.3%EIND2,470EM., ZZEFZE(F10.3%EZE0D128E M. #FIZ&(E10.9%
D1 1212 M. EBITDAIE9.3% N 188{EM% T893,
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— 2026FFE F1MFH EFEER

BIMEHEE

i : B 20265 & 20255 iR ERER
1 %LEE 63,466 60,158 +3,308 +5.5%
, LR 35,606 34,307 +1,299 +3.8%
55 L& LR 56.1% 57.0% A 0.9%
, RER 29,959 28,954 +1,005 +3.5%
W5 E R 47.2% 48.1% A 0.9%
4 =R 5,647 5,353 +294 +5.5%
5 LA R 8.9% 8.9% +0.0%
- EEA 5,621 5,217 +404 +7.7%
X5E et 8.9% 8.7% +0.2%
. 2 BRI 5 5,043 4,271 +772 +18.1%
55 R 7.9% 7.1% +0.8%
. EBITDA™ 7,032 6,678 +354 +5.3%
xi55 R 11.1% 11.1% +0.0%

EBITDA = Z MR+ RMENESE
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== 2026 FE B1MHFH T ESESHRIE

i @A 20265 20254 YEiREE YRR
1 AYI-FE L +HD HLEH 31,410 30,794 +616 +2.0%
BRI 3,397 3,098 +299 +9.7%
2 J1d- BE® 8,188 7,665 +523 +6.8%
R 546 469 +77 +16.4%
3 AVI-k HLE 3,337 2,410 +927 +38.5%
IK=YFIAF1 HER 276 177 +99 +55.9%
4  EWIryyaviEiEEt HiE 44,979 43,025 +1,954 +4.5%
BRI 4,382 3,810 +572 +15.0%
5 I-0vNEH FLEH 2,727 2,539 +188 +7.4%
=E A 323 A 329 +6 2
6 TXUhET HEwm 604 331 +273 +82.5%
B2 8 A 43 +51 o
7 TITE HLw 2,311 1,986 +325 +16.4%
R 40 89 A 49 A 55.1%
8 BN IryYavEEEt wLE 5,642 4,856 +786 +16.2%
BER A 275 A 283 +8 2
9 J7PyYaveEEEt BEH 50,621 47,881 +2,740 +5.7%
BRI 4,107 3,527 +580 +16.4%
10 Frdyb HLE 3,195 2,745 +450 +16.4%
HEA 390 389 +1 +0.3%
1 J)I(4T7473-1 5L 1,698 1,594 +104 +6.5%
HEA 197 178 +19 +10.7%
12 A HEwm 6,038 5,996 +42 +0.7%
HEA 336 748 A 412 A 55.1%
13 JAX-T-R—F BB 465 . , B}
HEA 146 = - -
14 9T)VRASEEET L 11,858 10,820 +1,038 +9.6%
HEA 1,169 1,395 A 226 A 16.2%
15 J-Rb—-bFH1 V8B s 5,418 5,396 +22 +0.4%
#YI-RI-RL-FFH1) A 744 729 +15 +2.1%
16 EEARE HLE 63,466 60,158 +3,308 +5.5%
eSS 5,647 5,353 +294 +5.5%
XIN-TORREEMES HEFICEBEHZEEEST, B85, U10-4, 2026 FE LY. BN, B @yricas) [CHFTEH.

]
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AREERISE & F1MFHERR

B HHA 2026 E 20255 E BiREE IR
1 BEE 13,598 14,235 A637 A 4.5%
MR 24.1% 26.7% A 2.6%
) EE}E{& 27:-526 24,634 2892 +N7%
R 48.8% 46.2% +2.7%
3 UZIVERBEFET 41,124 38,869 +2,255
RERLL 73.0% 72.9% +0.1%
4 H$LEC 11,926 11,408 +518 +4.5%
AL 21.2% 21.4% A 0.2%
s flttEC 3,307 3,075 +232 +7.5%
AL 5.9% 5.8% +0.1%
¢ ECHRB&FT 15,233 14,483 +750
B 27.0% 27 1% A0.1%
7 BFECHEER ‘ 78.3% | 78.8% A 0.5%
s 5o tmat 56,357 53,352 +3,005 +5.6%

XKEIN-ZZEEL TV UTOEREES 104t
AVT=R I, T4d- AVT-FNR=-YFWAIAI. TASV L T4775yE, FvIy b, JUI(T7473-0 KA.
KOKOBUY., JAX+T * k=T
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o
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LFEAFAE i

i EHF 2026FFE 20255 YERER RS 2026FE 20255 YERER EIRER

1 wEE 117,500 112,636 +4,864 +4.3% 247,000 236,804 +10,196 +4.3%
, TEE#RIE 65,200 62,508 +2,692 +4.3% 135,100 129,415 +5,685 +4.4%
¥55 ER LR 55.5% 55.5% +0.0% 54.7% 54.7% +0.0%
3 REE 58,800 56,772 +2,028 +3.6% 122,300 117,811 +4,489 +3.8%
¥55 E LR 50.0% 50.4% A 0.4% 49.5% 49.8% A 0.3%
- 6,400 5,736 +664 +11.6% 12,800 11,604 +1,196 +10.3%
3455 ER LR 5.4% 5.1% +0.3% 5.2% 4.9% +0.3%
5 BEAR 6,200 5,521 +679 +12.3% 12,300 11,176 +1,124 +10.1%
355 B LR 5.3% 4.9% +0.4% 5.0% 4.7% +0.3%
, SRR 5,600 4,822 +778 +16.1% 11,200 10,094 +1,106 +11.0%
355 B LR 4.8% 4.3% +0.5% 4.5% 4.3% +0.2%
7 EBITDA™ 9,300 8,408 +892 +10.6% 18,800 17,195 +1,605 +9.3%
x5 EE R 7.9% 7.5% +0.4% 7.6% 7.3% +0.3%

X EBITDA = E XM R+ RIHEINE S
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i ERA 20265 2025 MR HiRE  2026FFE 20255 RS P S

1 AYT-F#L+HD HLE 55,500 54,724 +776 +1.4% 116,730 115,850 +880 +0.8%

e 2,830 2,516 +314 +12.5% 7,750 7,240 +510 +7.0%

2 J4d- HBLE 15,838 15,715 +123 +0.8% 31,547 31,310 +237 +0.8%

e 1,182 1,099 +83 +7.6% 1,415 1,297 +118 +9.1%

3 AVI-F HLE 5,240 3,834 +1,406 +36.7% 11,310 8,283 +3,027 +36.5%

N=YFIZF1I e 120 21 +99  +471.4% 420 258 +162 +62.8%

4 BEAT7yYavEEE el 80,438 78,431 +2,007 +2.6% 167,367 163,809 +3,558 +2.2%

eI 4,212 3,587 +625 +17.4% 9,775 8,704 +1,071 +12.3%

5 I-0v/ G HLE 6,670 5,996 +674 +11.2% 14,730 13,562 +1,168 +8.6%

et A 70 A 211 +141 A 180 124 +56 +45.2%

6 TAUNE HLE 1,010 728 +282 +38.7% 3,200 2,257 +943 +41.8%
BRI A 40 A 4] +1 ~ 10 A 47 +57 ~

7 TITE HBLH 4,972 3,871 +1,101 +28.4% 10,533 8,435 +2,098 +24.9%

e 258 264 Ab A 2.3% 425 365 +60 +16.4%

8 BNITYYavEEE HLE 12,652 10,595 +2,057 +19.4% 28,463 24,254 +4,209 +17.4%

BRI 148 12 +136  +1133.3% 615 442 +173 +39.1%

9 IryyaviEEEt HLE 93,090 89,026 +4,064 +4.6% 195,830 188,063 +7,767 +4.1%

HERNS 4,360 3,599 +761 +21.1% 10,390 9,146 +1,244 +13.6%

10 Fvavhk i 6,280 5,754 +526 +9.1% 12,200 10,669 +1,531 +14.3%

et 750 749 +1 +0.1% 1,050 991 +59 +6.0%

1 JYI47473-0 FEE 3,280 3,199 +81 +2.5% 7,000 6,875 +125 +1.8%

et 260 204 +56 +27.5% 730 670 +60 +9.0%

12 A0 FLE 12,150 11,531 +619 +5.4% 24,530 24,085 +445 +1.8%

BRI 620 973 A353  A363% 1,230 1,461 A231  A158%

13 AART - h=T HEH 910 - +910 - 1,670 S +1,670 -

e 240 - +240 - 380 5 +380 -

14 TR ASEEET ol 23,600 21,400 +2,200 +10.3% 47,260 43,428 +3,832 +8.8%

HERNS 2,080 2,054 +26 +1.3% 3,610 3,329 +281 +8.4%

15 J-Rb-hFY1 V8B FLH 8,740 9,004 A 264 A 2.9% 19,370 19,121 +249 +1.3%

#AYI-RI-KRL-F5FH1Y) EEA 910 908 +2 +0.2% 2,000 1,822 +178 +9.8%

16 EfEEE HLE 117,500 112,636 +4,864 +43% 247,000 236,804  +10,196 +4.3%

et 6,400 5,736 +664 +11.6% 12,800 11,604 +1,196 +10.3%

XIW-TORNREEMEE EFAHICEBRHEEET, B8, VrI-F. 2026 FEE LY, B B ouritces) [CHUTER,

©Copyright ONWARD HOLDINGS CO. LTD.



04

B E5IRR

K

|

ASHIYAM
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NV 00 N O 0 AN —

o

11

13
14
15
16

&

it : (B 20265FE1QKR 20255 EX SRR

BESEH 1,865 1,892 A 27
ENE 896 925 A 29
RekUESR 125 197 A 72
HlE 210 187 +23
WENEE 496 497 Al
BEE&EE 968 966 +2
B EEEE 438 434 +4

B EE B 141 115 +26
BEAZOMOEE 389 416 A 27
BESEH 920 956 A 36
Bile 165 185 A 20

fEASE 472 463 +9

ZDfts 283 308 A 25
MEEST 944 935 +9
B2 &EARLLE 50.6% 49.4% +1.2%
RENLLER 137.8% 134.8% +3.0%

RERUEE

[FEFENOFINGEINEE/ NN
KYRD,

BEEEEE

JAX-T - R=THD
EiEF AL LI ONADIED,

REZOMOEE

REFMIAEFOTANELY
IR DZENCH IR,

BilE
£ ATV OV, R/NZEEERS | E
EfiE (BUEE, 20265 1 BT
17) IS I AV IVAERRICKY
B

Bo&EALLR

B2 EARLES0.6%, RIEER
KYUT1.2%380,

©Copyright ONWARD HOLDINGS CO. LTD.

17



S 0V ® N o A W N —

,\)_._._._._._._._._._.
O VM 00O N o0 00 hWLODN —

= 2026FE S1MH3H SHAFFIEZEIEH
s :mrm 2026FE1Q 2025 FE1Q YRR
= i ER 5,647 5,353 +5.5%
=ENER 216 146 +47.9%
SZHHME AL E 14 18 A 222%
FRICEBIEER R 11 3 +266.7%
REER 41 - =
Z0fh 150 125 +20.0%
EEZE 1 242 282 A 14.2%
FILFIE 141 127 +11.0%
REER 73 =
Z0fts 101 82 +23.2%
EEZ bl e A26 A136 -
BREM R 5,621 5,217 +7.7%
ERIH 2% 1,389 - -
KREB M ZSTT A 1,389 = =
SFIEEES 50 310 A 83.5%
PEE=Ei=ES 49 293 A 83.3%
Z0fh 1 17 A 94.1%
e TIE=E 1,339 A310 -
AT ESS 6,960 4,907 +41.8%
EARE 1,917 636 +201.4%
S HAREF 25 5,043 4,271 +18.1%

N

HERFER SRS E TR R

RN BERRERBRATAICHL
[(REIRFEEEE]FRADTEE. REERD
T LEICEY. 70B B HOENM,

EEAEBRE 2 LR ICHEVTIAE
HHEMLEAD REEROF EEHY. 40
BARORELD.

M EDRER, REMNE. BIEREL
+7.7%IBD56EME T,

FERliE2R (3. HETUFHICFRHOR
B9 ERMAZETALLEILICLS
A | MEAPRIBERAFORAICLY
BRI 5HI1 6O,

Mt OREFR. S EAREH Z8 (T RIHA L
18.1 % IEDS50fEM BT,
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— 2026FF F1MFEH ¥Fvryr1J0-/EERE/RMEINE

I ¥vyYa-70-

B BEFEHICLEFrYVI-J0-B MEERHB L AMA R, SLCEABHEORIELCLYI14ERAOTEH,
B REEFHCLZFvyY1-70-F JAX-T-N-THOKAIRG. EREEEEOREECLYIBEADOXZHE,
B HHEBCLEFryY1-70-B BAZORLESIVEZEOXLVEDRER, 19EAOXH,

| RiEiRE
m REEREEL. FERBISIEARLOI5EM, 2026FE1Q 2025FE1Q YRR YRR
m DXEEVHEEEREEREEREL. MENICEH,

Bl :BAMA

1,487 1,800 ABI3  A17.4%
| RlENE wit s 57
P, 2026FE1Q 20256E1Q MR R
1,056 1,060 A4 AOA%
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— 2026 FE F1MHHE BBRIEL TSV FEE

1QIBUNER aismst) +1 .0% 1QIEUNER sismsLt) +25.7%
Y- AIVAPATLIFE, EYEHD P’

MOT5Y FEIME (55EF-E &)

SERA ISV EEAEHE T, 4 RIS A,
TINLYNE, BEENGE, g\ T HEROEBEENEW,
# L BURE CABE AR P CEE, | R

1QIBINE Gremmr) T 1 5 .4 % 1QIEINE wemmy T 7 .2 %

A+8.3%. PAUH+82.5%
EATIEEmRITHA,
EAMIEINV-ANZES|, 28 E/ED
J7yyavya-tEEICEB,

ERHPFEHICEDERIEERD
£, oM mPEENTFHAE,
1Q3|E7T j/@l:l/%]"?}g(i

5 EAYEFEA,
1QIBUNEE emgL) +38.5% 1QIBINER GismsmL) +45.4%

RIET I RN ERICEM, , KB TOE-Vav i RAETYTPT .
7‘- 9 /V‘J(Diltmﬁo)ianxo /’ '7H§F#3L_Eﬁkb EEijﬂEIEI(DJL,.J: 'B}
39T - MR I /J 578, Fr IO AL TERD mocy”
(21 E3) AFFREIIE LY, i 5 L% FEBIEE R, 2N
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— 2026FE F1MEH ERIRES

BIMFHEE

p— 2026 20254 F SRR IERER
AGE 10,611 10,438 +1.7% B2T7vTEOANEARERIICEZEM,
aE8 8,468 8,344 +1.5% HUICHEWVERE BRI EM,
EEERE 2,071 1,916 +8.1% WEGO(T7I7). J.PRESS(PAUAH)GEECTE EMEMECHSBEXERIDOIEM,
LEERE 2,478 2,281 +8.6% FYIYL:IAATAV A, AV VI BREDTOE-YIVIEHRICLBIEM
BEZNE 853 918 A710% BIEARERLEAYTI-RFI-RL-M Y1 YOS ETHNEFICLZED.
IRE&EEt 29,959 28,954 +3.5%
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— 20264 B1THEL HEEE N EE

st m 2026F[E  2025%F WA s

| EEE 50,621 47,881 +2,740 +5.7%

, R 28,666 27,590 +1,076 +3.9%

(435 LB HE) (56.6%) (57.6%) (A 1.0%)

, ®ER 24,559 24,063 +496 +2.1%

(435 LB HE) (48.5%) (50.3%) (A 1.8%)

,  EERE 4,107 3,527 +580 +16.4%

G935 L HE) (8.1%) (7.4%) (+0.7%)

5 EiE 11,858 10,820 +1,038 +9.6%

) ) 5= F R 6,402 6,144 +258 +4.2%
J:II/: GiFELEHR) (54.0%) (56.8%) (A 2.8%)
* | mER 5,233 4,749 +484 +10.2%
;‘E (75 LB H) (44.1%) (43.9%) (+0.2%)
5 . = IE 1,169 1,395 A 226 A 16.2%
(47 LB L) (9.9%) (12.9%) (A 3.0%)

: 9 =iE 5,418 5,396 +22 +0.4%
L o TR 1,549 1,554 A5 A 0.3%
|~‘ G LBHXR) (28.6%) (28.8%) (A 0.2%)
¥ | mER 805 825 A 20 A 2.4%
; G935 L) (14.9%) (15.3%) (A 0.4%)
*’;; b BRI 744 729 +15 +2.1%
G LB L) (13.7%) (13.5%) (+0.2%)
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— 2026FF FEMRER F

A8

0N
LHFHE THFE B8
e 20265EFE 20255 F R YRR 2026 E 20255 WRE BiRmER 2026 20255 R R
1 bl = 93,090 89,026 +4,064 +4.6% 102,740 99,037 +3,703 +3.7% 195,830 188,063 +7,767 +4.1%
7 . 5o E#FIZE 52,160 50,371 +1,789 +3.6% 56,770 54,728 +2,042 +3.7% 108,930 105,099 +3,831 +3.6%
¢ (7L L) (56.0%) (56.6%) (A 0.6%) (55.3%) (55.3%) (+0.0%) (55.6%) (55.9%) (A 0.3%)
Z, 5 IREE 47,800 46,772 +1,028 +2.2% 50,740 49,181 +1,559 +3.2% 98,540 95,953 +2,587 +2.7%
ZE (7L (51.3%) (52.5%) (A1.2%) (49.4%) (49.7%) (A 0.3%) (50.3%) (51.0%) (A 0.7%)
™
e 4 EENE 4,360 3,599 +761 +21.1% 6,030 5,547 +483 +8.7% 10,390 9,146 +1,244 +13.6%
(4T L) (4.7%) (4.0%) (+0.7%) (5.9%) (5.6%) (+0.3%) (5.3%) (4.9%) (+0.4%)
5 %®Ei® 23,600 21,400 +2,200 +10.3% 23,660 22,028 +1,632 +7.4% 47,260 43,428 +3,832 +8.8%
D) s bl kR 12,660 11,790 +870 +7.4% 12,750 11,505 +1,245 +10.8% 25,410 23,295 +2,115 +9.1%
,f (4T L) (53.6%) (55.1%) (A 1.5%) (53.9%) (52.2%) (+1.7%) (53.8%) (53.6%) (+0.2%)
;: ; IREE 10,580 9,736 +844 +8.7% 11,220 10,230 +990 +9.7% 21,800 19,966 +1,834 +9.2%
"E (L) (44.8%) (45.5%) (A 0.7%) (47.4%) (46.4%) (+1.0%) (46.1%) (46.0%) (+0.1%)
. EEAE 2,080 2,054 +26 +1.3% 1,530 1,275 258 +20.0% 3,610 3,329 +281 +8.4%
(47 LB (8.8%) (9.6%) (A 0.8%) (6.5%) (5.8%) (+0.7%) (7.6%) (7.7%) (A0.1%)
, 9 %wEi® 8,740 9,004 A 264 A29% 10,630 10,117 +513 +5.1% 19,370 19,121 +249 +1.3%
[
f 0 bl kR 2,480 2,515 A 35 A 1.4% 2,840 2,626 +214 +8.1% 5,320 5,141 +179 +3.5%
,l (47 L) (28.4%) (27.9%) (+0.5%) (26.7%) (26.0%) (+0.7%) (27.5%) (26.9%) (+0.6%)
¥ . REE 1,570 1,607 A 37 A 2.3% 1,750 1,712 +38 +2.2% 3,320 3,319 +1 +0.0%
; (X7 L) (18.0%) (17.8%) (+0.2%) (16.5%) (16.9%) (A 0.4%) (17.1%) (17.4%) (A 0.3%)
%
5 “ EEANE 910 908 +2 +0.2% 1,090 914 +176 +19.3% 2,000 1,822 +178 +9.8%
(347 L) (10.4%) (10.1%) (+0.3%) (10.3%) (9.0%) (+1.3%) (10.3%) (9.5%) (+0.8%)

©Copyright ONWARD HOLDINGS CO.,LTD.



ONWARD

ONWARD HOLDINGS CO., LTD.

AEROWNEZIERE. AR DBACTILGELENFIT2EDTEHYFE A,
I, RERHCRHHINEBRR P FREL. ERERE S TOBLOHIRTTHY.,
ZOEROEFEMEZRIATIEDTIILL SEFELGLIIEBEINZ LN HYET,
COEIRICE DIV EWNERIBEICOVNTE, S LUERIZEE L
—PIEFREZEVEHFADTIAMBETEN,



	既定のセクション
	スライド 0
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9
	スライド 10
	スライド 11
	スライド 12
	スライド 13
	スライド 14
	スライド 15
	スライド 16
	スライド 17
	スライド 18
	スライド 19
	スライド 20
	スライド 21
	スライド 22
	スライド 23
	スライド 24
	スライド 25
	スライド 26


