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Financial Highlights : Summary of 1Q FY2026 Financial Results

m B 1R E LS4 M /1Q FY2026 Financial Highlights

mERRENE

B 1ML DEGR. ERINFERFFRAALEL,853BM (A23.1%) DiFIR.
EXRFIREREI566{8M (A 35.4%) OREft. EXFIRIFLLS31EM (A44.3%) Dz,
REFIIFELS45EMA (137.9%) O, #FIE (FFEL484EM (139.0%) DiEELRREN,
EFFSSLUEEFRIBERSTHOERERMICRSKELROLR,

YBIMEHOEE - VRIAY M FEREROZEIAD MRIBZFIEE,

F1MFHOBEREZEM.

* HSHREICIRE I S HAREF S

® Summary of Consolidated Financial Performance

For the first quarter, revenue from operations decreased by ¥185.3 billion (23.1%) year on year, operating income
decreased by ¥56.6 billion (35.4%), business income decreased by ¥83.1 billion (44.3%), ordinary income decreased by
¥54.5 billion (37.9%), and net income_ decreased by ¥48.4 billion (39.0%). Despite these declines, operating income and
ordinary income were at their second-highest levels on record, surpassed only by the record highs posted in the same
period of the previous fiscal year.

Each of the Leasing, Management, and Facility Operations segments reached record-high business income for the first
quarter.

* Net income attributable to shareholders of the Company

LB 1MH] =58 (A) AI€EEIHA E4E (B) |\l (R) 20264 &HIF1E (C) EP R
1Q FY2026 Results (A) 1Q FY2025 Results (B) Change (Rate) FY2026 Forecast (C) Progress
B : B/ Yen in millions 2026.4.1-2026.6.30 2025.4.1-2025.6.30 (A-B) (A/B-1) 2026.4.1-2027.3.31 (A/C)

=EERINEE
e T 616,930 802,316| -185,386| -23.1% 2,800,000 22.0%
=S
Operating Income 103,507 160,112| -56,604| -35.4% 410,000 25.2%
EEF
[ e — 104,583 187,709 -83,125| -44.3% 450,000 23.2%
FEEFI
Ordinary Income 89,493 144,005| -54,512| -37.9% 315,000 28.4%
Pk (CIFET S AFEFI
Net Income Attributable to Shareholders 75,818 124,232 _481413 _39-00/0 285,000 26-60/0
of the Company

* N ISEPREE NS DS LS

* Revenue represents sales to external customers

MITSUI FUDOSAN CO.,LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income

AR EE EX1E S

Consolidated Statements of Income - o Extraordinary Income (Losses)
Bif7 : BAME/Yen in millions

1Q FY2026 | 1Q FY2025 | i&®i/Cch 18iFE / Ch Rat N . -
- Q Q 8,/ Change — [4FBUFILER/ Extraordinary Income] B{7 : BAM/Yen in millions
EZIN2ZE Revenue from Operations 616,930 802,316 -185,386 -23.1% P ————
G EBMEAEZFTe A= 24 232
55 Leasing 241,385 226,043 +15,342 Gain on Sale of Investment Securities !
3R Property Sales 123,179 331,772|  -208,592 T%ial 24,232
NARDATN Management 127,787 120,158 +7,629
JiiEA=E Facility Operations 65,969 62,796 +3,172
Z0Afth Other 58,607 61,544 -2,937 N
nR (GEWR)
*1 = *1
HBEFIHR' Business Income 104,583 187,709| -83,125 -44.3% Progress toward Full-Year Forecast
EENS Operating Income 103,507 160,112 -56,604 -35.4% B : B AH/Yen in millions
RIS EIRE 931 1103 171 BT
Equity in Net Income (Loss) of Affiliated Companies ' 10 FY2026 20265 5 A13AAER EEPEER
Eiﬁfi%fﬂ?ﬁé 144 26.493 -26.349 Q Full-year Forecast Progress
Gain (Loss) on Sale of Non-current Assets ! ! Announcezdogg o S
(t%::rﬁll BREFIE) Bus‘iness Income by Segment BRI
&5 Leasing 51,771 45,764 +6,006 Revenue from 616,930 2,800,000 22.0%
iR Property Sales 34,519 124,710 -90,191 Operations | |
IEIAT Management 19,859 17,453 +2,405 =R
— - : 103,507 410,000 25.2%
JitBs=E Facility Operations 15,047 14,405 +641 Operating Income
Z0Afth Other -194 53 -248 RIS
2HERGHE Corporate Expenses and Eliminations -16,419 -14,679 -1,739 : 104,583 450,000 23.2%
Business Income
EENES Non-operating Income (Expenses) -14,014 -16,106 +2,091 ﬁ"#‘iﬁ]ﬁ ----------
N o Equity in Net Income (Loss) of ) 89,493 315,000 28.4%
STt =ty Affiliated Companies 983 1,103 -119 Ordinary Income
P li=Ei=] Interest Income (Expense), Net -18,109 -18,674 +564 PSR ECREI S
b il 75,818 285,000 26.6%
%@{ﬂ_]‘ Other, Net 3, 111 1 1465 +1 ,646 Net Income Attributable to 4 Y - 0
Shareholders of the Company
EEFILE oOrdinary Income 89,493| 144,005 -54,512 -37.9% *1 BEAR=EERSHSOEERS (RBEDBEEN UG HRFERE0) +BEEEESaS
EEHIIEEER Extraordinary Income (Losses) 24,232 34,309 -10,077 "2 AMENFEENLLRFSH RTINS
R et a : 24 232 34 309 10.077 *1 Business Income = Operating Income + Equity in Net Income (Loss) of Affiliated Companies (Including Gain (Loss) on Sale of
3 xtraordinary Income , , -10,
Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales) + Gain (Loss) on Sale of
YFRIIER Extraordinary Losses - - -
Non-current Assets
HREeSRAEEG MEHIFEFIZE Income before Income Taxes i 13’725 178,315 _64,589 *2 Including Gain (Loss) on Sale of Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales
EAE Income Taxes -37,369 -53,797 +16,427
PO < HRSEF 2% Net Income 76,355 124,517 -48,161
IEZFRHECIBBEIS Net Income Attributable
M BAFEF 25 Non-controlling Shareholders 537 285 251
= E HAFEF %
i AR MR 75,818 124,232| -48,413 -39.0%
Net Income Attributable to Shareholders of the Company

* UNSRIANEPBEENSDSE LS * Revenue represents sales to external customers

MITSUI FUDOSAN CO.,LTD. 2
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income

HEOEANREE
Consolidated Statements of Comprehensive Income BT : ®J5F/Yen in millions
1Q FY2026 1Q FY2025
Ir A
UL HR et 76,355 124,517
Net Income
Tt 2IEFILE Other Comprehensive Income -20,247 -13,721
OB ML F M= EE Net Unrealized Holding Gains (Losses) on Available-for-sale Securities -38,068 36,039
HRIEAY 83 Deferred Gains (Losses) on Hedging Instruments -427 -1,713
ABRIRE R TE Foreign Currency Translation Adjustments 7,974 -19,022
IRESFET TR DIREERR Remeasurements of Defined Benefit Plans -1,668 -1,086
FoyEE At CH I DIFOEEEE Equity in Other Comprehensive Income (Loss) of Affiliated Companies 11,943 -27,937
e s
-¥HHEE*! 56,108 110,796
Comprehensive Income
(OLERSHRE (AR DUFHADIEFIZS) (Comprehensive Income Attributable to Shareholders of the Company) (55,595) (111,052)
(OEIEZECHRE (AR DU HEAIEFZR) (Comprehensive Income Attributable to Non-controlling Shareholders) (512) (-256)

(8%) Hik-EXED

(Reference) Non-consolidated Operating Income

Bifi7 : BHAM/Yen in millions

Operating Income

1Q FY2026 1Q FY2025 18/ Change
B85 Leasing 200,343 191,063 +9,280
=35 AZ - STL A .
=E JVES: PEMPR EBNS) Property Sales ) 9345 39,134 - 29,789
Revenue from Operations Z0ft Other 9,276 8,614 +662
=1 Total 218,964 238,811 -19,846
- Leasing 20.7% 19.3% +1.4pt
3 I e B N
HAFI R ) ) DEEEE (FEFSHMERE) Property Sales 22.1% 26.6% -4.5pt
Gross Profit Margin el i,
DAt Other 18.9% 16.8% +2.1pt
= |
SRF 30,650 35,591 -4,941

* N ISEPREE NS DS LS

* Revenue represents sales to external customers

MITSUI FUDOSAN CO.,LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Leasing
ey, . BT : §AM/Yen in millions
Eé/LeaSIng 1Q FY2026 1Q FY2025 1%/ / Change
EIRIA T4 ADURZS - FIZRDILK . ERI S ZEEAEEZD AT42 Offices 124,547 119,777 +4,770
T HEICASESFIZOHESE(CLD, TIXA N _
= = Ny [5E i Retail Faciliti 86,265 77,812 +8,452
RTIF153EMOIEIN, 60MEMOIES. B, LB1m|  |EHEIRS s B —
HHAK(CBITR YA OEE B AT AZEE=Z£(30.9%. Revenue from Operations At Other 30,572 28,453 +2,118
Overall, revenue from operations increased by ¥15.3 billion P
and business income increased by ¥6.0 billion, mainly due &5t/Total 241,385 226,043 +15,342
to higher revenue and income from domestic and overseas
office properties and growth in leasing income driven by = | Fa Operating Income 54,704 46,005 +8,698
increased sales at domestic and overseas retail facilities. As
of the end of the first quarter, the Company’s office vacancy BoEis&Eias Equity in Net Income (Loss) of Affiliated Companies -2,932 -240 -2,692
rate (standalone basis) in the Tokyo metropolitan area was
0.9%.
EB¥HLE Business Income 51,771 45,764 +6,006
— ZEE MRS/ Vacancy Rate 6/2026 3/2026 3/2025 3/2024 3/2023 3/2022
g%l¥ﬂﬂ(:8”5$§@¥ﬁ*ﬂ’ﬁﬁﬂﬁ@%{¢ SEFEA T4 R - B
. . . . ol = o) o) o) o) o) o)
Major Projects during the Period Offices & Retail Facilities (Consolidated) 2.7% 3.0% 3.5% 3.8% 4.3% 3.0%
(FrARERE (ZHEAEREYIMF) ) :
BV SQUARE HAEATREEE | 0.9% 1.6% 1.3% 2.2% 3.8% 3.2%
. Offices in Tokyo Metropolitan Area (Non-consolidated)
(ERAERE (RUFARREI4E) )
-FRSIEGrid Tower
<B5FE—-EZZ N
555752110 1Q FY2026 1Q FY2025 1®R/Change
'5#7%;“/;’\“-9*@* (459) AT4R P Owned 2,093 2,069 +24
55T ALK : e e T Y
S5 TOKYO-BAY 1L (&%) 151 SATERE (Fr) Ofﬂces_ %z\é Sublease 1,533 1,537 -4
ZHPoLobt s o oo @M A Oowned | 2,168 2,103[ 65
-BASE GATE #&5RRIFY P ' Retail Facilities [Eg&  Sublease 808 741 +67
BEE-cARItEE (BB&IEH) =
[Newly Operational Properties (Commenced Operations in the Current éu-l-/TOtal 6’60 1 6’450 i 1 5 1
Fiscal Year)]
-Nakano M-SQUARE
[Properties Opleratio)l;al for the Full Year (Commenced Operations in the (=Z B §8#1E3XR/Breakdown of Leasing (Non-consolidated)
Previous Fiscal Year
-Omotesando Grid Tower AT42/Offices f85t/Total B#BE/Tokyo Metropolitan Area H75/Local Area
o e eAwAGUCH 1Q FY2026 | 1QFY2025 | 1QFY2026 | 1QFY2025 | 1QFY2026 | 1Q FY2025
'E"IISLT” OUTLEITTiﬁsAKSfSARAZU (4th phase expansion) TREL Number of Buildings 115 113 94 92 21 21
LaLaport TOKYO-BAY North uiding Phase I (Rebui) EMIE (Frri) Leased Floor Space (1,000m)| 2,858| . 2,826| 2,581| 2,551| .. 277| 275
‘::gSEL(JSIA'?EU-LLOE}:OZZFT\jAO}fﬁl\IZSAKII BEINE Leasing Revenue (¥ millions) 89,588 88,373 83,819 82,405 5,768 5,967
-LaLaport TAIPEI NANGANG (Taipei, Taiwan) :TEEZQ‘_—( Vaca ncy Rate 1.1% 1.3% 0.9% 1.1% 3.0% 3.6%
=n . . &5t/ Total B #BEl/Tokyo Metropolitan Area ih75/Local Area
PSS/ Retail Facilities 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025
FREL Number of Buildings 108 102 77 73 31 29
BfIEAE (Fm) Leased Floor Space (1,000r) | 2/636] ... 24611 . 1,569 ... 1,485 ... 1,067 o 975
== (1A Leasing Revenue (¥ millions) 75,657 70,017 47,793 44,127 27,863 25,890
ZEZEH Vacancy Rate 1.9% 2.0% 2.1% 1.8% 1.6% 2.3%

* INEEHEPREE NS DS LS

* Revenue represents sales to external customers

MITSUI FUDOSAN CO.,LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income

Property Sales

£ Ef7 : BAME/Yen in millions
ﬁ;ﬁ/Property Sales 1Q FY2026 1Q FY2025 18/ Change
= — == o _H N ESRE . RN = — =35
W:fi—'&ﬁnﬁ(?&\ RIEFEIEADERL - SEE - KRR W'fi-’&ﬁnﬁ . 94,808 241,076 -146,267
DT EICEBDRENVE(CIDIRINRE . BT EREFTH) Residential Property Sales (Domestic) @ e
>4 = s, — =t feie oz — = ST i K —1 E e Yarad
HSESORATEY MMEESESE, wrEyy | | SERE RERESBMEENESE 28,371 90,696 -62,325
—_— . ek — NN — N Property Sales to Investors and Residential Property Sales (Overseas), etc.
DEIE BRSNS DR BN LORUNRZS . 75X b o e —
2ART(L2,085FFDIIX. 90 LIBHDIERER. 128, &Et/Total 123,179 331,772 -208,592
NOFERY >IN EDHEAET L FEF%82,350F =
B : ’ ERFEDE .
(Li‘j@é%@:‘ﬁ"]ﬁ}&z(i83o/oo Residential Property Sales (Domestic) 25’666 85’633 59’966
Revenue and business income from residential property =R [Pr————— L Eemeaies [N e
sales (domestic) decreased, due in part to the absence of Operating Income giii@glniéztiiﬁgisifwerty Sales (Overseas), etc. 5,888 12,126 -6,237
contributions from high-priced, large-scale properties in -
central Tokyo recorded in the same period of the previous &5t/Total 31,554 97,759 -66,204
fiscal year. Property sales to investors and residential . et e - - .
property sales (overseas), etc., which include gains on sale FoEwEian Equity in Net Income (Loss) of Affiliated Companies 2,820 457 +2,362
of non-current assets, also recorded lower revenue and BEESESTEEL  Gain (Loss) on Sale of Non-current Assets 144 26,493 -26,349
business income, due in part to the absence of gains on sale
of non-current assets recorded in the same period of the EBEFIZX Business Income 34,519 124,710 -90,191
previous fiscal year. Overall, the Property Sales segment
reported decreases of ¥208.5 billion in revenue from * ARBIESEZEMNEUVCBEGRSASRNTIIERED
operations and ¥90.1 billion in business income. * Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
Additionally, as of the end of the first quarter, 83% of the
2,350 new condominium units in Japan scheduled to be Y Revenue from Operations 86 602 234 201 -147.599
recorded as sales during the current fiscal year had been hEEDE e NI TG e B I Ty
contracted e e F# (F) Number of Units (Units) 715 1,080 -365
PYfbEff (J5H) Unit Price (¥10 thousand) 12,112 21,685 -9,573
oy — g\ N\ E.
HE1MEM(CBISERRET EVMT =y RN Revenue from Operations 8,206 6,874 +1,332
Major Projects during the Period o eal Fa A Number of Units (Units) |~ . 82| 70 412
[EPREESHE] IieTiamiy Fome Saies F08f (F5/)  Unit Price (¥10 thousand) 10,007 9,820 +187
(ZEA-TIOLX e =R Revenue from Operations 94,808 241,076 -146,267
=D LA A B ERETHESS e T T <
; . . . P (F) Number of Units (Units) 797 1,150 -353
=00- MBI Total Residential Property (Domestic) Lo (BE) Uit Price (V10 th ) 117896 50963 5067
[BIMEESE] L «© ouse : : :
Cortland (CKE=Z1—-3-/m) B
S EHRMEITHDE] EREE DB STARIEEREFS/Completed Inventory in Residential Property Sales (Domestic) (F/Units)
J—HTHSR GUE 6/2026 3/2026 3/2025 3/2024 3/2023 3/2022
[Residential Property Sales (Domestic)] fHE/E JE8 CondominiumSales | 400 36 32 24\ 55| 82
:L/l:SKGSrOdSESHXEAKUSABASHI Fi##453sE  Single-family Home Sales 6 10 22 22 0 7
*PARK COURT EBISU S&t/Total 46 46 54 46 55 89
[Residential Property Sales (Overseas)]
-Cortland (New York, U.S.A.)
[2F°E:;E/A5;I'§5 to 1"¥85t°r5] EPHEEDEELHIF £/ Number of Units Contracted in Residential Property Sales (Domestic) (F/Units)
: e BIHAREZHES | HAThI2K LRET s et WHRREDF G | HAThETARFSS
Contracts at the Contracts Total Contracted Reported No. Contracts at the Newly Launched
Beginning of the Period [ during the Period of Units End of the Period | during the Period
hEE4yEE Condominium Sales 3,701 509 4,210 715 3,495 768
FiEDEE Single-family Home Sales 102 104 206 82 124 108
5&t/Total 3,803 613 4,416 797 3,619 876

* INEEHEPREE NS DS LS

* Revenue represents sales to external customers

MITSUI FUDOSAN CO.,LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Management
7*9“X> |\/Management BT . BAM/Yen in millions
_ 1Q FY2026 1Q FY2025 18/ Change
TONFAXASAT N, BEERZFEHEROEMNED FOICTATRTAN 94 201 89 067 .
RZE(CED, BUIUERS, T 7Y MNRIXINEE Y Property Management | TAmEE o TEEE) e
NOZ (EABHRIT) ([CHIFDERE £ ER S| B 2RI Y- TRy RRSIAT NE 33 496 31 091 +2.405
M EE(CLD, BIUELR . T XD MR T76/EM0 Revenue from Operations |Brokerage & Asset Management, etc. ! ’ !
BN, 24{8M 05, &5t/ Total 127,787 120,158 +7,629
Property management recorded higher revenue and
business income, mainly due to an increase in the number TONTAIRS AN
of properties under management. Brokerage and asset Property Management 10,103 8,805 +1,297
management, etc. also recorded higher revenue and EEFZR N 2 35 3 N
business income, mainly reflecting increases in both the Operating Income Br(;kerage & Ass/et :/Ianagement etc 9,755 8,647 +1,107
number and average value of transactions in Rehouse : . -
(brokerage for individuals). Overall, the Management &5t/Total 19,859 17,453 +2,405
segment reported increases of ¥7.6 billion in revenue from
operations and ¥2.4 billion in business income. EEFIEE Business Income 19,859 17,453 +2,405
1Q FY2026 1Q FY2025 1835/ Change
Y=o (BUETES) 5%
Repark (Car Park Leasing) - Total Managed Units (Units) 254,839 250,942 +3,897
3 *
TR ) 8,731 8,540 +191
Number of Brokerages (Units)
ARFEZ 5B
Consignment Sales (Units) 364 300 +64

* R MR (ESVEPRR R DS DA ER

(B%F) ZHABEVZINTAIN-TOBEERPNER : 8,759 (FISERARLE +20144)
* Number of Brokerages refers to brokerages to external customers

(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before eliminations: 8,759 (4201 in comparison to the corresponding period of the previous fiscal year)

* INEEHEPREE NS DS LS

* Revenue represents sales to external customers

MITSUI FUDOSAN CO.,LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income |Facility Operations/f=Other
=y s re . BT : §AM/Yen in millions
HEE% =% /Facility Operations T I TP Scnane
EPRATVOADR L0, AR LB B  Fi T -V — K Hotels & Resorts 48,036 45,090 +2,946
WOEBRFCLD, TIADMEATEI1EHDIBUN, sy
6/EM DL, Revenue from |AR—YW-I>H—F1>2 AN Sports & Entertainment 17,932 17,706 +225
Overall, the Facility Operations segment reported increases Operations
of ¥3.1 billion in revenue from operations and ¥0.6 billion in &2t/Total 65.969 62.796 +3.172
business income, mainly due to higher ADR at domestic e ! ! !
hotels and growth in revenue and income from Tokyo Dome
operations. EEFZE Business Income 15,047 14,405 +641
1Q FY2026 1Q FY2025 18/ Change
EAREREARERT)L BRE=R 0 0 -
Lodging-focused Domestic Hotels Occupancy Rate 85% 85% Opt
BT : B/ Yen in millions
1Q FY2026 1Q FY2025 i/ Change
Tt/ Other =
e s New Construction under )
e MEERR - UTA- L5 Consignment & Reform 48,477 52,148 3,670
=R
Revenue from |ZDAth Other 10,129 9,396 +733
Operations
HEt/Total 58,607 61,544 -2,937
EEFIZE Business Income -194 53 -248
1Q FY2026 1Q FY2025 185,/ Change
EFaEREIES B
Value of New Construction Orders Received 27,046 29,113 2,067

* UNZRINEPBERNSDSELE * Revenue represents sales to external customers

MITSUI FUDOSAN CO.,LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income
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8% . BAEE

Reference: Overseas Business

8% . BNEE

Reference: Overseas Business

B : BAM/Yen in millions

Overseas Business Income Ratio™*

1Q FY2026 1Q FY2025 18R/ Change

=1 =AY Revenue from Operations 52,576 46,307 +6,268
Leasing FEHZHD Business Income (1) 12,495 10,259 +2,235
43eg I=E e Revenue from Operations 3,600 48,720 -45,119
Property Sales == 3[FaYe) Business Income (2) 2,083 2,197 -114
&SP VAN =5 EEIVE Revenue from Operations 6,946 6,629 +317
Management, Facility Operations, etc. |SBZEFIZZG) Business Income (3) 147 81 +66

BASEFRSHTO++0

Total Overseas Business Income ( (1) + (2) + (3) ) gt/ Lot sl

3 | &1

BINERFESLEE 14.1% 6.7% +7.4pt

*1 BN EEFREET ERESEEANZEX 100

*2 RE HRTEIL-~ H5B1UHHEA156.96F3/% RIFEEIRA152.55/

*1 Total Overseas Business Income + Consolidated Business Income x 100
*2 Foreign exchange: Average rate for 1Q FY2026 ¥156.96 to US$1 ; 1Q FY2025 ¥152.55 to US$1

* UNZRINEPBERNSDSELE * Revenue represents sales to external customers

MITSUI FUDOSAN CO.,LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Balance Sheets

mERE G IRFR/Consolidated Balance Sheets Bif7 : B/ Yen in millions
bi= P bi= )i
1Q FY2026 FY2025 /Change 1Q FY2026 FY2025 /Change
FrE S Current Assets 3,529,665 3,245,095 +284,570 |jxEhEaE Current Liabilities 1,975,604 1,847,702| +127,902
IHE 788 Cash and Deposits 237,949 82,354 +155,595 FTINFREAUVER S Notes and Accounts Payable - Trade 102,983 185,403 -82,419
SEFN. SHERUDOERE _NCT’tr‘;Sdjgﬂ:cccoonﬂ:;iffscseg:b'e 73,815 85,739|  -11,923| iEHAEAS Short-term Debt 1,074,774 810,263 +264,511
B Marketable Securities - - -l OA¥Y—3vILR—=)0— Commercial Paper 200,000 132,794 +67,205
AR FAREhEE - B S Real Property for Sale 2,746,477|  2,603,087| +143,390| SEHARLEIHE Bonds Payable Due within One Year 13,100 13,100 -
(including Advances Paid for Purchases) ! ! ! ! ! ! !
K TELTHS Expenditure on Contracts in Progress 13,620 10,438 +3,181| RINEANFLZEF Accrued Income Taxes 43,008 80,023 -37,015
ZOMOMREIEEE Other Inventories 8,648 8,895 -247| EZHIEE Contract Liabilities 180,691 186,109 -5,417
STHRES Short-term Loans Receivable 20,085 11,468 +8,617| AT BMEDILE é!?\?tarzzs Ofcn’r Warranty Repair on Completed 1,692 1,816 -124
EEXLES Equity Investments in Properties for Sale 5,665 5,670 -4 EOMTREIEE Other Current Liabilities 359,354 438,190 -78,836
ZOMMDIRENEE Other Current Assets 425,373 439,368 -13,994
I=HEIEES Allowance for Doubtful Accounts -1,971 -1,927 -44
BEEaE Non-current Liabilities 5,018,146 4,870,928 +147,217
& Bonds Payable 1,141,598 1,048,075 +93,522
BHEEESRE Property, Plant and Equipment 4,567,830 4,551,721 +16,109| EHIEA® Long-term Debt 2,662,411 2,628,313 +34,098
BY) R UNEERY) Buildings and Structures 1,903,051 1,895,210 +7,840| FADEIE Rl Deposits and Security Deposits Received 522,559 513,526 +9,033
S - ERE Machinery, Equipment and Vehicles 81,430 81,112 +318| 1&BERRESSS|HE Allowance for Directors' Retirement Benefits 925 939 -14
T Land 2,145,139 2,139,048 +6,090| HRINEREMS|ZHE Provision for Stock Compensation 2,075 1,699 +376
EERIRENE Construction in Progress 210,443 209,090 +1,352| BEETICRIEE Retirement benefit liability 37,075 36,721 +354
At Other 227,766 227,258 +507| #EEHEEE Deferred Tax Liabilities 247,326 263,501 -16,175
Bl RDARUETRESEE Deferred Tax Liabilities for Land Revaluation 81,082 81,082 -
ZOMMEFEEE Other Non-current Liabilities 323,090 297,068 +26,021
| EEEE Intangible Assets 132,663 127,389 +5,273
BFaiE Interest-bearing Debt 5,091,885 4,632,547| +459,338
B -\ BEEEE Property, Plant and Equipment and Intangible Assets | 4,700,494 4,679,110( +21,383 55— REFE Non-recourse Debt 355,343 352,671 +2,672
REIEE - REE Surplus Deposits and Security Deposits Received 341,642 334,758 +6,883
=l Total Liabilities 6,993,751 6,718,630 +275,120
IHETDMEE Investments and Other Assets 2,111,253| 2,179,269| -68,015| &EAXE Common Stock 341,800 341,800 -
L=l Investment Securities 1,389,685 1,480,844 -91,159| BAFRIRE Capital Surplus 249,407 311,560 -62,152
REIEfE Long-term Loans Receivable 61,313 47,072|  +14,241| FIZsRlHRE Retained Earnings 1,949,634 1,922,741 +26,892
EARE -RIEE Deposits and Security Deposits Paid 180,917 178,767 +2,149| Bk Treasury Stock -45,311 -67,463 +22,152
IRESSITIRDERE Retirement benefit asset 104,818 105,015 -196| TiFBEIHMEAEZES Reserve on Land Revaluation 165,941 165,931 +10
RS EE Deferred Tax Assets 35,539 34,416|  +1,123| TOMSMAESIHEEERS |\ 009 Gans (bosses)on 297,411 335,470|  -38,058
TOMIGEZDMERE Other Investments and Other Assets 340,169 334,352 +5,816| IREAYTIER Deferred Gains (Losses) on Hedging Instruments 8,572 8,744 -171
i EERS Allowance for Doubtful Accounts -1,190 -1,200 +10| ABREREYT Foreign Currency Translation Adjustments 236,025 216,411 +19,613
BEHET/RBTAERRETRE Remeasurements of defined benefit plans 40,705 42,311 -1,606
R HINE Subscription Rights to Shares 585 585 -
FEZBCARESRTD Non-controlling Interests 102,888 106,750 3,861
s Total Net Assets 3,347,662 3,384,844 -37,181
(D/EL>#) [D/E Ratio] 1.57 1.41 +0.16
(B2 &ARLEXR) [Equity Ratio] 31.4% 32.4% -1.0pt
B Total Assets 10,341,413| 10,103,474| +237,938|A{& - Fi&E=EST Total Liabilities and Net Assets 10,341,413 10,103,474| +237,938

BEBLEICLPIERZET. HEIUFHHOAEZEE+516/8M,
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the Period: +¥51.6 billion.

(8%&) AB#/ Foreign Exchange

20265 3RK
2026 38K

159.88A/ R
211.03[/RR

¥159.88 to US$1 as of March 31, 2026,

¥211.03to £1

as of March 31, 2026,

2025%F12AX

156.56F/ kL

2025128k 211.43[/RIR
¥156.56 to US$1 as of December 31, 2025
as of December 31, 2025

¥211.43to £1

MITSUI FUDOSAN CO.,LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Balance Sheets

RSSRAAEE (RIERST) BHFaE
Real Property for Sale (including Advances Paid for Purchases) Interest-bearing Debt
B4 : A/ Yen in millions Bi{i7 : B§AM/Yen in millions
1Q FY2026 FY2025 o 1Q FY2026 FY2025 _—
/Change /Change
=HABEL>T>Iv)L  Mitsui Fudosan Residential 905,335 890,924 +14,411 =HAEIE Mitsui Fudosan 3,828,290 3,461,627 +366,663
=HA#E Mitsui Fudosan 893,427 805,102 +88,325 =HFREET XN —T Mitsui Fudosan America Group | 1,027,702| 1,053,564 -25,861
=HARBET AT ~T Mitsui Fudosan America Group 409,181 398,634 +10,547 =HAREEL>TOIvIL  Mitsui Fudosan Residential 812,300 752,500 +59,800
RE=HAEEII—T  Mitsui Fudosan UK Group 291,512 279,938 +11,574 HWE=HAREESI—-T  Mitsui Fudosan UK Group 243,907 231,631 +12,275
SPC&:ET SPCs Total 107,583 99,843 +7,739 BE=HAREEII—-T Mitsui Fudosan Taiwan Group 161,581 147,433 +14,147
TOfth - BEE Other and Elimination 139,437 128,645 +10,792 SPC&ET SPCs Total 121,882 124,182 -2,300
&t Total 2,746,477 2,603,087 +143,390 FERE—LIL—T Tokyo Dome Group 115,000 106,000  +9,000
=HABEIL—>TJI—T Mitsui Fudosan Malaysia Group 91,854 88,302 +3,551
FeHEMNE Loans to Subsidiaries -1,588,287| -1,524,539 -63,748
MERE | wRusE | REENR Tofh SESET ZOMHES Other and Elimination 277,654| 191,844] +85,810
st
Period (55./V1-R1EFE) (Non-recourse Debt of Total) 355,343 352,671 +2,672
1Q FY2026 2,603,087 225,313 -78,864 -3,058| 2,746,477 RBZHCLPERESD. L1 HAOREREF+246/8M.
1Q FY2025 2,500,757 132,325 -220,474 -34,685 2,377,923 Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the Period: +¥24.6 billion.

(BE) ZHABELSTIVILICBIT2AMEUSERE  (HE1MFHA 442/EM)
(Reference) Costs associated with land acquisition by Mitsui Fudosan Residential
(¥44.2 billion for the Period)

B - BACEEERE
Property, Plant and Equipment and Intangible Assets
BT : BAM/Yen in millions 8- -BEEEEE TRISHRER
1Q FY2026 FY2025 /Cifa;ige E#Z@JE(CBU%FE#U‘/JE?I‘WEI(DEZJ%/\0)%)?%%9%\ =HABET AN N -TEOENTFREICBIIZRETE
Fo
Eiiggwuw‘w—j m:ttss:l FFL:Jddo?ssainAmerica Group 2’2??:22? 2’22;:2;2 +-;‘51:(5;§§ Main Reasons for Changes in Property, Plant and Equipment and Intangible Assets
BB=HABEI ) —F  Mitsul Fudosan Taiwan Group 286,230 282,453 43,777 New investments by Mitsui Fudosan in properties including MITSUI LINK-Lab KASHIWANOHA 2, and
RRR=LIIN-T Tokyo Dome Group 276,001 277,694 -1,692 the impact of foreign exchange rate movements on overseas subsidiaries, including the Mitsui Fudosan
=HARENFEL STV Mitsui Fudosan Residential 148,655 149,884 -1,228 America Group.
SPC&ET SPCs Total 146,932 147,599 -666
=HAREEIL—ITFHIL—T Mitsui Fudosan Malaysia Group 88,422 86,608 +1,814
EOfh-HEE Other and Elimination 242,711 242,738 -27
a5t Total 4,700,494| 4,679,110 +21,383

(BilZELZERZ/1Incl. Differences from Reserve on Revaluation)

RS PRS2 S ED Z0fth HRSREE DS *1 FIRRIRECE. FRAADHE(CHSIRFTEAAIMEMIENZED.
== = A N N PR == Z . 2 =R BE Py
Balance at the New Depreciation Other Balance at the *2 %ﬁ%ﬁ}gﬁ(L(;\ Emﬂqiﬂij:U?%*i/\@HjE(L{#jﬁﬂ/ %H/IEIEEE@iE}JD%EGo
Beginning of the | Investments® End of the Period *1 New investments include increases in real property for sale gained through investments in subsidiaries.
Period *2 New investments include capital expenditures and increases in property, plant and equipment and
1Q FY2026 4,679,110 42,760 -38,440 17,063 4,700,494 intangible assets gained through investments in subsidiaries.
1Q FY2025 4,707,418 40,914 -36,451 -95,223 4,616,658

MITSUI FUDOSAN CO.,LTD. 10
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